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Statement of Audited Standalone Financial Results for the Quarter and Year ended 31st March' 2026.
Rs. 'in Crores

Sk No. Particulars Quarter Ended Year Ended Year Ended
31-03-2026 31-12-2025 31-03-2025 | 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited
1 Revente from Operations - - - - -
i Other Income 0.05 0.04 0.55 0.43 0.55
111 Total 1 (1+11) 0.05 0.04 0.55 0.43 0.55
j\% Expenses a 5
Cost of materials consumed - - x =
Purchase of stock in trade - . - -
Changes In inventories of finished goods, work-in-progress and stock-in-trade - - = -
Employee benefits expense -0.03 0.09 0.13 0.14 0.58
Finance cost - - - -
Depreclation and amortisation expense ~ - - -
Other Expenses 0.05 0.11 0.15 0.27 017
Total exp 0.02 0.20 0.28 0.41 0.75
0 4]
Vv Profit/{Loss) before exceptional items and tax (111-1V) 0,03 {0.15} 0.27 0.02 _{0.21)
VI Exceptional ltems = = = S
vIl__|Profit/(Loss) before Tax (V-VI) 0.03 (0.15 027 0.02 “(0.21
VIl |Tax expense 0 -
(1) Current Tax a -
- Current Year - . - R
- Earlier Year(s) = . = E
(2) Deferred Tax = - E =
IX Profit/{ Loss) for the Year (VII-VIIT) 0.03 (0.15} 0.27 0.02 (21)
X Other Comprehensive Income
A fi) Items that will not be reclassified to profit or loss - . E %
i} Income tax relating to items that will not be reclassified to profit or Joss = - - =
B {1} Items that will be reclassified to profit or loss P - & %
(i) Income tax relating to items that will be reclassified to profit or loss - - - -
X1 Total Comprehensive 1 for the Year [IX+X) 0.03 0.15) 0.27 [0.21
X1 __|Paid -Up Equity Share Capital { Face Value 1 10/- per share} 160.00 160.00 120.00 \ 120.00
XIIL__| Other Equity (Excluding Revaluation Reserves) 17.59 £ (2.99)
XIV__|Earnings Per Share (3) {For the quarter not annualised) i
- Basic (Rs.) 0.00 (0.01) 0.03 / (0.02]
- Diluted [Rs.) 0.00 _(0.01) 0.03 £/ (0.02
-~
+ Notes:
1 The Statement has been prepaved in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (Ind AS), preaerihed under section 133 of Lhw Cumpunle s Act, 20713 and uthet
recugnlsed aecoundng practices and policies to the extent applicable.
2 The above Standalone audited financial results have been approved by Board of Directors in their meeting held on 27th April 2026 and liave been reviewed by the Statutory Auditors of the
Compauy. The Statutory Auditors have expressed an unmeodified conclusion on the aforesaid results.
3 The company's project is currenily under impletuentation, so the business has not yet commenced its operations.
4 Previous year / period figures have been re-grouped and re-arranged wherever considered necessary.
5 Iixpenses which are not directly identifiable to project have been allocated to project & statement of Profit & Loss account in the ratio of 80:20 respectively.
6 The Figures of the last Quurter ended 31st March2026 are the balancing figures between the audited figures in respect of the full financial year ending 31st march 2026 and the unaudited

published year to date figures ended 31st December 2025 being the date of the end of the 3rd quarter of the Financial year which was subject to limited review.
For TACC Limited

Ankur Khaitan
Manoging Dircctor & CEO
DIN No. 09201058

Place: Noida (U.P.)
Dated: 27th April'2026




’ DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditors’ Report

To the Members of TACC Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of TACC Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, it’s profit, total comprehensive income, it’s cash flows and
the changes in equity for the year then ended .

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e  The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report, but does not include the financial statements and our auditor’s report
thereon. The Director’s report is expected to be made available to us after the date of this Auditor’s

report.

e Our opinion on the financial statements does not cover the other information and we do not and will
not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.
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DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

¢ When we read the Director’s report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance as required under SA 720
‘The Auditor’s responsibilities Relating to Other Information’.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive loss, cash flows and changes in equity of the
Company in accordance with the IND AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

Page 2 of 10

CONTINUATION SHEET...........



DOOGAR & ASSOCIATES

CHARTERED ACCOUNTANTS

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and o communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.
2. Asrequired by Section 143(3) of the Act, we report that:

a.We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

Page 3 of 10

CONTINUATION SHEET...........



DOOGAR & ASSOCIATES
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c. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

e. On the basis of written representations received from the directors taken on record by the Board
of Directors, none of the directors is disqualified as on 31% March, 2026, from being appointed
as a director in terms of section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. In our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the period is in accordance with the provisions of section 197 of the Act.

=

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has no pending litigations as confirmed by the Management; therefore
there is no impact on its financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entity (ies).
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Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(¢), as provided
under (a) and (b) above, contain any material misstatement.

v. The company has not declared or paid any dividend during the year and has not
proposed any dividend for the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining their books of account, which have a feature of
recording audit trail (edit log) facility and the same has operated throughout the year in
the respective software.

Further, during the course of our audit, we did not come across any instance of audit
trail feature being tampered with. Additionally, the audit trail that was enabled and
operated for the year ended March 31, 2025, has been preserved by the Company as per
the statutory requirements for record retention(Refer Note — 27(8)).

For Doogar & Associates
Chartered Accountants
Firm Regn. No. 000561N

Mukesh Goyal
Partner (21
. M.No.081810 2~
UDIN: 2608 18l0cMxEHRBEYY

Place: Noida, U.P.
Date: 27/04/2026
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ANNEXURE ‘A’ TO AUDITORS’ REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

() (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
(B) The company has maintained proper records showing full particulars of intangible assets.

—

(b)  The Property, Plant and Equipment of the Company have been physically verified by the
Management at reasonable intervals, which in our opinion, is considered reasonable having regard
to the size of the company and the nature of its assets.

(c) The Company has immovable leasehold properties which are duly executed in favour of
company as on March 31, 2026.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

(e) As per the details and information shared with us, no proceedings have been initiated during
the year or are pending against the Company as at March 31, 2026 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

ii. (a) The company is not having any inventory and hence reporting under clause (ii)(a) of the Order
is not applicable.
(b) According to the information and explanations given to us, at any point of time of the period,
the Company has not been sanctioned any working capital facility from banks or financial
institutions and hence reporting under clause (ii)(b) of the Order is not applicable.

iii. The Company has not granted any loans, secured or unsecured to companies, firms or other parties
covered by section 189 of the Companies Act, 2013. Accordingly, clauses 3(iii) (a) to (f) are not
applicable.

iv. In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities granted in respect of which provisions of sections 185 and
186 of companies Act, 2013 are applicable and hence not commented upon.

v. The Company has not accepted any deposits from the public within the meaning of directives issued
by the Reserve Bank of India and provisions of sections 73 to 76 or any other relevant provisions
ol the Compdnies Act, 2013 and the rules framed thereunder,

vi. The Central Government of India, has not specified maintenance of cost records under section
148(1) of the Companies Act, 2013 in respect of the company’s product and are of the opinion that,
company has not crossed the threshold limit of the turnover and accordingly these are not being
maintained.

vii (a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing undisputed statutory dues in
respect of income tax and other material statutory dues as applicable with the appropriate authorities.
Further, there were no undisputed amounts outstanding at the year end for a period of more
than six months from the date they became payable as at March 31, 2026.
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(b) According to the information and explanations given to us and the records of the company examined
by us, there are no statutory dues of income-tax, duty of customs, duty of excise which have not
been deposited on account of a dispute.

viii.  There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during

the year.

ix. (@) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilized term
loans at the beginning of the year and hence, reporting under clause 3 (ix) (c) of the Order
is not applicable.

(d)  According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the company.

(e)  The company does not have subsidiaries, associates or joint ventures and hence reporting
under clause 3(ix) (e) of the Order is not applicable.

(f)  The company does not have subsidiaries, associates or joint ventures and hence reporting on
clause 3(ix) (f) of the Order is not applicable.

X. (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) In our opinion and according to the information and explanations given to us, the company
has made private placement of optionally convertible debentures during the year and the
requirements of section 42 and section 62 of the Companies Act, 2013 have been complied
with and the funds raised have been used for the purposes for which the funds were raised.

Xi. (a) To the best of our knowledge, no fraud by the Company and/or on the Company has
been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

(¢) Asrepresented to us by the Management, the whistle blower mechanism is not applicable to
the Company.

Xil. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.
xiil.  In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,

where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the applicable

accounting standards.
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Xiv. (a) The Company has an Internal Audit System commensurate with the size and nature of its
business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the year
under audit has been considered by us.

XV. In our opinion during the year the Company has not entered into any non-cash transactions with
any of its directors or persons connected with such directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

xvi.  The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order are not applicable.

The Group does not have any Core investment Company (CIC) as part of the group and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii.  The Company has not incurred cash losses during the financial year covered by our audit however
incurred a cash loss of Rs 20.90 Lacs in the immediately preceding financial year.

xviii.  There has been no resignation of the statutory auditors of the Company during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a year of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

XX. The company is not having any obligation under section 135 of the Companies Act’2013
Accordingly, reporting under clause 3(xx)(a) and 3(xx)(b) of the Order are not applicable for the
year.

For Doogar & Associates
Chattered Avcounlanls
Firm Regn. Ng. 000561N

Mukesh Goyal
Partner

M. No. 081810
UDIN: 2608\8!OCMXHHR9,M4Q

Place: Noida, U.P
Date: 27/04/2026
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Annexure B to the Independent Auditor’s Report to the Members of TACC Limited on financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 1(f) of ‘Report on Other Legal and
Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of TACC Limited (“the Company™)
as at 31st March, 2026 in conjunction with our audit of the financial statements of the Company for the

period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our respansibility is to express an apinion on the Campany's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
tinancial controls over tinancial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized- acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Doogar & Associates
Chartered Accountants
Firm Regn. No. 000561N

Mukesh Goyal
Partner \ QoA

M. No.081810 & .

UDIN: 2608/8/0CMx HHR%H 9

Place: Noida, U.P.
Date: 27/04/2026
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TACC LIMITED
Statement of Audited Standalone Financial Results for the Year ended 31st March' 2026,
All figures are in T Lakhs unless otherwise stated
As at 31st Asat 31st
Rarticulars Note.No, March ‘2026 March '2025
ASSETS
Non-current assets
(a) Property, Plant and Equipment 3 660.64 350.04
(b) Right of use Asset 3.1 3082.12 3,124.18
(c) Capital work-in-progress 4 19,313.45 5,001.63
(d) Investment Property - -
(e) Goodwill - -
(f) Other Intangible assets 5 13.75 7.79
(g) Financial Assets
(i) Investments
(ii) Trade receivables -
(iii) Loans - -
(iv) Other financial assets 6 10.10 7.53
(h) Deferred Tax Assets(Net) - -
(i) Other non-current assets 7 107.12 118.54
Total Non-current assets 23,187.18 8,609.72
Current assets
(a) Inventories - -
(b) Financial Assets
(i) Investments - -
(ii) Trade receivables - -
(iii) Cash and Cash equivalents 8 1,849.50 2,640.51
(iv) Bank balances other than (iii) above 8.1 16,400.00 -
(v) Loans - -
(vi) Other financial assets 6 222.01 -
(c) Current tax assets (Net) - -
(d) Other current assets 7 16,779.64 855.24
Total Current Assets 35,251.15 3,495.74
Total Assets (1+2) 58,438.32 12,105.46
EQUITY and LIABILITIES
EQUITY
(a) Equity Share Capital 9 16,000.00 12,000.00
(b) Other Equity 10 1,759.21 (298.74)
Total Equity 17,759.21 11,701.26
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 11 38,993.50 -
(ia) Lease Liabilities 12A 142.53 142.51
(ii) Trade Payables
-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro
enterprises and small enterprises
(iil) Other financial liabilities 12B - -
(b) Provisions 13 80.16 29.30
(c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities 14 - -
Total Non-current liabilities 39,216.20 171.81




2.2 [Currentliabilities
(a) Financial liabilities
(i) Borrowings

(ia) Lease Liabilities 12A 11.61 _ 11.63
(ii) Trade payable _
-Total outstanding dues of micro enterprises and small el 15 65.61 21.59
-Totall oytstandmg dues oft_:refhturs other than micro 15 1,196.51 84.98
enterprises and small enterprises
(iii) Other financial liabilities 12B 131.00 71.92
(b) Other current liabilities 14 56.82 41.88
(c) Provisions 13 136 041
(d) Current Tax Liabilities (Net)
Total Current liabilities 1,462.92 _ 232.40
3 Total Liabilities (2.1+2.2) 40,679.11 404.21
4 Total Equity and Liabilities (1+3) 58,438.32 12,105.46

See accompanying notes to the financial statements.

Signed in terms of our report of even date For and on behalf of the Board of Directors of
For Doogar & Associates TACC Limited

Chartered Accountants

Firm Registran No: 000561N

[y

Mukesh Goyal Ravi ]hunjhur;wala Riju Jhunjhunwala
Partner Director Director
Membership No: 081810 DIN:00060972 DIN:00061060
Place: Noida (U.P.) Mo

Dated: 27th April'2026 V\J LA WUJ-!,

AnKur Khaitan
Managing Director & CEO
DIN:09201058

mbership No: A13263




TACC LIMITED
Stat tofAudited Profit & Loss for the year ended 31st March' 2026, _
) All figures are in T Lakhs unless otherwise stateq
For the Year
Particulars Note No. ended 31st For the Year ended
March'2026 31st March'2025
I._|Revenue from Operations - ! &
II. |Other Income ) 16 42.88 54.55
1L |Total Income (I + II) i 42.88 54.55
1V, |Expenses:
Cost of materials consumed =
Purchase of stock in trade - -
Changes in inventories of finished goods, Stock in trade and work-in-progress . -
Employee benefits expenses 17 14.16 58.05
Finance costs > .
Depreciation and amortization expense - !
Other expenses 18 26.75 17.40
Total expenses (IV) 4092 75.45
V._|Profit/(loss) before tax (11l - IV) 1.96 {20.90)
VL. |Tax expense:
(1) Current tax
(i) Current tax ] - -
(ii)Current tax adjustment related to earlier year - -
(2) Deferred tax
Total tax expense: (VI) - -
VIL |Profit/(loss) for the Year (V-VI) 1.96 (20.90)
VIIL|Other Comprehensive Income
(1)Items that will not be classified to profit or loss
(i) Remeasurement of Employee Defined Benefit Plan - -
(ii) Income tax relating to items that will not be reclassified to profit or loss - *
(2) Items that will be reclassified to profitor loss
(i) Income tax relating to items that will be reclassified to profit or loss
Other Comprehensive Income for the Year (1+2) - -
X Total Comprehensive Income for the Year (VII+VIII) (Comprising Profit/(loss) and 1.96 (20.90)
__|Other Comprehensive Income for the Year) X :
X _|Earnings per equity share: (of X 10/-each) 19
(1) Basic (') 0.00 (0.02)
(2) Diluted (') 0.00 (0.02)

See accompanying notes to the financial statements,

Signed in termas of our report of even date For and on behalf of the Board of Directors of

For Doogar & Associates TACC Limited
Chartered Accountants
Firm Registratiop No: 000561N

syl /
Ravi Jhunjhunwala Rijujhunjhunwala
Partner Director Director
DIN:00060972

Membership No: 081810
Place: Noida (U.P.)
Dated: 27th April'2026

DIN:00061060
‘ \h‘a\ LS
Ankur Khaitan Ravi t Tripathi

Managing Director & CEQ Chief Financial Officer
DIN:0920%058

Corf)pany Secretary
Membership No: A13263



TACCLtd
CIN: U31909MP2022PLC064004

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st March' 2026
z All figures are in T lacs unless stated otherwise

. For the Year ended For the Year ended
fanticulass 31st March'2026 31st March'2025
A. GASH FLOWS FROM OPERATING ACTIVITIES
Net Operating Profit/(Loss) before Tax 1.96 (20.90)
Adjustment to reconcile Profit before Tax to Net Cash Flows:-
Depreciation of Property, Plant and Equipment *
Amortisation of Intangible Asset = -
Profit on sale/discard of Property, Plant and Equipment -
Liabilities not required Written Back = -
Lease Liabilities not required Written Back -
Loss on Sale of Investments = =
Provision for Employee Benefits 51.82 20.80
Finance Cost = -
Interest Income (42.88) (54.55)
Remeasurements of Defined Benefit Plan = =
Interest Income on Finance Activities
Change in Operating Assets and Liabilities, Net of effect from purchase of controlled entities
(Increase) / Decrease in Inventories =
(Increase) / Decrease in Trade Receivables =
(Increase) / Decrease in Current Financial Assets [222.01)
(Increase) / Decrease in Contract Assets = -
(Increase) / Decrease in other Current Assets (15,924.40) (432.94)
Increase / (Decrease) in Current Financial Liabilities 59.09 (4.91)
Increase / (Decrease) in Trade Payable 1,155.53 (108.97)
Increase / (Decrease) in Other Current Liabilities 14.95 0.41
Movement in Non-Current Assets and Liabiltiies
(Increase) / Decrease in Other Non Current Assets 11.43 {118.54)
(Increase) / Decrease in Non Current Financial Assets (2.57) (7.30)
Increase / (Decrease) in Non Current Financial Liabilities 0,02 3.69
Cash flows from Operating Activities (14,897.07) (723.22)
Income Tax (Paid) / Refund received
Net Cash Flows (Used) in/ from Operating Activities (14,897.07) (723.22)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Payment for purchase of Property plant and Equipments (including Capital work-in-progress) (14,269.77) (3,191.67)
(after adjustment of advances and creditors for capital expenditure)
Addition of Property, Plant & Equipment (310.59) (189.70)
Additions to Intangible Assets (5.96) 0.81
Proceeds from Sale of Investments = =
Receipt from Disposal of Asset - -
Proceeds from Loans - -
Interest Income 42.88 54.55
Investments/ Maturities of Fixed Deposit - =
(Purchase) / Sales of Investments - -
Net Cash Flows (Used) in/ from Investing Activities (14,543.44) (3,326.02)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Cash Proceeds from issuing of shares and other equity instruments 6,056.00 4,000.00
Finance Cost paid - -
Repayment towards Lease Liabilities and Interest
Inter Corporate Loan (given) / Received -
Interest on Inter Corporate Loan - -
Loan taken / (repayment) of short term borrowings - =
Interest Income on Finance Activities -
Long term Borrowing through OCD Received 37,944.00
Interest Expense on QCD 1,049.50
Net Cash Flows (Used) in/ from Financing Activities 45,049.50 4,000.00
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 15,608.99 (49.23)
Cash & Cash Equivalent at the beginning of the year 2,640.51 2,689.74
Cash & Cash Equivalent at end of the year 18,249.50 2,640.51




Component of Cash & Cash Equivalent
Balances with bank in Current Accounts 1,606.63 235,70
Balance In fixed deposits (having maturity of less than 3 months} 242.87 2,404.81
Cheques / Demand Drafts in Hand - -
Cash in hand - ~
Balance [n fixed deposits (having maturity of More than 3 months) 16,400.00 -
18,249.50 2,640.51
(A) RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
Particulars As at 31st March 2026 LoD IZZ(l)sztsMarch
Cash and cash equivalent at the end of the year as per above 18,249.50 2,640.51
Add: Deposits with more than 3 months but less than 12 months S -
Cash and bank balance as per balance sheet 18,249.50 2,640.51
Signed in terms of our report of even date For and on behalf of the Board of Directors of
For Doogar & Associates TACC Limited
Chartered Accountants
Firm Registration No; 000561N
Ravi Jhunjhunwala Riju Jhunjhunwala
Director Director

Membership No: 081810
Place: Noida (U.P.)
Dated: 27th April'2026

DIN:00060972

NM“‘L" b

Ankur Khaitan
Managing Director & CEO

Membership No: A13263

DIN:00061060

Ravi ripathi
Chief Financial Officer
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TACC LIMITED

Standalone Statement of Changes in Equity for the year ended 31t March 2026
All figures are in 3 Lakhs unless otheryise stated

A. EQUITY SHARE CAPITAL

ch i Changes in
Balance as at Sh € ll'tal Restated balance asat [equity share |Balance as at
Particulars beginning of the are C2p the beginning of the capital the end of
due to prior
reporting Year reporting Year during the reporting Year
period errors
year
For the Year ended 31st March 2026 12,000.00 - 12,000.00 4,000.00 | X 16,000.00
For the Year ended 31st March 2025 8,000.00 - 8,000.00 4,000.00 [ X 12,000.00
B. OTHER EQUITY
Particulars Reserves and Surplus Items of Other Comprehensive Income ::zallq?ther
s & R ement Total Other
f::-cel:::;sef Retained Earnings !;?:‘:‘e‘s’::l:l:n(:f (Losses)/Gain on Comprehensi
" defined benefit ve Income
Balance as at 1st April 2025 - (298.74) - : - - (298.74)
Changes in Accounting Policles/Prior period errors - - - i = -
Restated Balance at the beginning of the current reporting
- 298.74 - - - 298.74
Quartex ( ) ( )
Profit/{Loss) for the Year . 1.96 - - = 1.96
Other Comprehensive Income for the Quarter - - . - - -
Transferred to Retained Earnings - - - - - -
Dividend distributed during the Quarter - - - - - -
[Any other change . - - - 2 -
Balance as at 31st March, 2026 - [296.79) - - - {296.79)
Particulars Reserves and Surplus Items of Other Comprehensive Income goz";l Other
Securities ) ) Fair Value of Remeasurement Total Other )
Premium Retained Earnings e (Losses)/Gain on Comprehensi
defined benefit plan ve Income
Balance as at 1st April, 2024 . (277.85) - . - [277.85)
Changes in Accounting Policies/Prior period errors - - - - ' - .
Restated Balance at the beginning of the current reporting year - (277.85) - = - (277.85)

Profit/(l.oss) for the year - (20.90) - - - (20.90)
Other Comprehensive lncome for the year - - - = 5 =
Transferred to Retained Earnings - - - = S "
Dividend distributed during the year . B 5 = = E

Any other change . - -
Balance us at 3 1st March 2025 = (298.74) - = = (298.74)
Signed in terms of our report of even date Forand on behalf of the Board of Directors of

For Doogar & Associates TACC Limited

Cha rtered Accountants
,p. 4 =) 7 L L.~ % i

L
Ravi lhun]hunwala Riju Jhunjhunwala
Director Director
Membership No: 081810 DIN:0D060972 DIN:00061060
Place: Noida (U.P.) .“ﬁ"’
,W'L-r-
Date: 27th April'2026 V\J
Ankur Khaitan Ravi Kant
Managlng Director & CEQ  Chief Findnelal Officer
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1. Company Information

TACC Limited is a Madhya Pradesh based Public Limited Company Registered at dated
26t December 2022 on Ministry of Corporate Affairs. It is a wholly owned Subsidiary of
HEG Ltd.

The Objective of the Company would be to produce graphite anode for lithium cells and
advanced carbon and anode materials for various energy technologies mainly focusing
on carbon and graphite based materials as anode to contribute to sustainability and
technological advancement of the global energy ecosystem, and to research and develop
next generation products.

2.1 Statement of Compliance

The standalone financial statement comply in all material aspects with Indian
Accounting Standards( Ind AS) notified under Section 133 of the companies Act, 2013
read with Rule 3 of the Companies(Indian Accounting Standards) Rules, 2015 as
amended from time to time and other relevant provisions of the Act.

2.2 Basis of Measurement

(i) The standalone financial statements have been prepared on historical cost convention
on accrual basis except for certain financial instruments (including derivative
instruments) are measured at fair value at the end of each reporting period.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another
valuation technique. In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/ or disclosure purposes in these
standalone financial statements is determined on such a basis, except for measurements
that have some similarities to fair value but are not fair value, such as net realisable
value in Ind AS 2.

In addition, for financial reporting purposes, fair value measurements are categorised
into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

» Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

» Level 2 inputs are inputs, other-than-quoted prices included within Level 1, that are
R Ao
observable for the asset or liability; eithe



* Level 3 inputs are unobservable inputs for the asset or liability.

(ii) The functional and presentation currency of the Company is Indian rupees (INR) and all

values are rounded to the nearest lakhs and two decimals thereof, except otherwise
stated.

2.3 Material accounting policies

()

(i)

()

(i)

(iii)

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable.
Amount disclosed as revenue are net of returns, rebates, goods & services tax.

The Company recognises revenue when the amount of revenue can be reliably
measured, it is probable that future economic benefits will flow to the entity and specific
criteria have been met for each of the Company's activities.

Revenue is measured at the amount of consideration which the company expects to be
entitled to in exchange for transferring distinct goods to a customer as specified in the
contract, excluding amount collected on behalf of third parties (For example taxes and
duties collected on the behalf of government). Consideration is generally due upon
satisfaction of performance obligation and receivable is recognized when it becomes

unconditional.

Inventories

Inventories are valued at cost or net realizable value, whichever is lower except by
products which arc valucd at nct rcalizable valuc. The cost in respect of the various
items of inventory is computed as under:

In case of finished goods and work-in-progress, cost of inventories comprises of cost of
purchase, cost of conversion and other costs incurred in bringing them to their
respective present location and condition.

In case of stores, spares and raw material at weighted average cost. The cost includes
cost of purchase and other costs incurred in bringing the inventories to their present
location and condition.

Obsolete stocks are identified at each reporting date on the basis of technical evaluation
and are charged off to revenue.

Net Realisable Value is the estimated selling price in ordinary course of business less

estimated cost of completion and esti mated cost necessary to make the sales.
2




(iif)

Property, Plant and Equipment

The cost of an item of property, plant and equipment is recognised as an asset when it is
probable that future economic benefits associated with the item will flow to the entity
and the cost of the item can be measured reliably.

Freehold Land is carried at historical cost. All other items of property, plant and
equipment are stated at historical cost less accumulated depreciation and impairment, if
any. Historical cost includes its purchase price (net of taxes and duty recoverable), after
deducting trade discounts and rebates. It includes other costs directly attributable to
bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management and the borrowing costs for
qualifying assets and the initial estimate of restoration cost if the recognition criteria
are met.

Cost includes its purchase price (net of taxes and duty recoverable), after deducting
trade discounts and rebates. It includes other costs directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the
manner intended by management and the borrowing costs for qualifying assets and the
initial estimate of restoration cost if the recognition criteria are met.

When significant parts of plant and equipment are required to be replaced at intervals,
the Company depreciates them separately based on their specific useful lives.

Subsequent cost relating to property, plant and equipment is capitalized only when it is
probable that future economic benefits associated with the item will flow to the
company and the costs of the item can be measured reliably. Repairs and maintenance
costs are charged to the standalone statement of profit and loss when incurred.

An item of Property, Plant and Equipment and any significant part initially recognized is
derecognised upon disposal or when no future economic benefits are expected from its
use. Any gain or loss arising on derecognition of the asset measured as the difference
between the net disposal proceeds and the carrying amount of the asset is included in
the income statement when the asset is derecognized.

Property, plant and equipment which are not ready for intended use at each balance
sheet date are disclosed as “Capital work-in-progress” and advances paid towards the
acquisition of property, plant and equipment outstanding at each balance sheet date are
classified as capital advances under “other non-current assets”. Directly attributable
expenditure (including finance costs relating to borrowed funds for construction or

acquisition of property, plant
implementation are treated as pre-
in-progress.




(iv) Investment property
Investment Properties comprises freehold land and building (including property under
construction) that are held for long-term rental yields or for capital appreciation and
both are classified as investment property. Investment properties are measured initially
at cost, comprising the purchase price and directly attributable transaction cost.
Subsequently investment property is carried at cost model, which is cost less
accumulated depreciation and impairment losses if any in similar lines of Ind AS 16.

An investment property is derecognized on disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from its
disposal. Gains or losses arising on derecognition of investment property are measured
as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in standalone statement of profit and loss in the period of the

retirement or disposal.

(v)  Other Intangible Assets
An Intangible asset is recognized when it is probable that the expected future economic
benefits that are attributable to the asset will flow to the entity; and the cost of the asset
can be measured reliably.

Intangible assets are measured on initial recognition at cost. Intangible assets are stated
at cost less accumulated amortization and impairment, if any.

Subsequent expenditure is capitalised only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure is
recognised in standalone statement of profit and loss as incurred.

The cost and related accumulated amortization are eliminated from standalone financial
statements upon disposaI\ or retirement of the assets and the resulted gain or losses
arising from de-recognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are
recognized in the standalone statement of profit and loss when the asset is
derecognized.

(vi) Depreciation
(A) Property, Plant and Equipment
Based on internal assessment and independent technical evaluation carried out by
external valuer, The Management believes that the useful life of the assets as stated
below best represents the life over which the management expects to use the assets.
Hence the useful life for these assets is different from the useful lives as prescribed




In case of plant and machinery, depreciation is provided on straight line method and in case
of other assets on written down method. The useful life of assets determined is as below:

Sr. Description of Asset | Useful Life
No. (Approx)

1 Factory Building 33

2 Non-Factory Building 33

3 Furniture and Fixtures 15

4 : Office Ed_uipment and 6th?er as;ets. 5 R _6

5 Vehicles 10

6 Plant & Machinery 15

(i) Assets costing upto X 5,000 are fully depreciated in the year of purchase.

(iii) Depreciation methods, estimated useful lives and residual values are reviewed at the

{vii)

end of each reporting period with the effect of any changes in estimate accounted for on
a prospective basis.

(B) Investment property

Investment property is depreciated using written down value method over their
estimated useful life. Investment property has a useful life of 58 years as prescribed in
Schedule II to the Companies Act, 2013.

Amortization

Other Intangible Assets

Other Intangible assets are amortized over their respective individual useful lives on a
straight line basis from date they are available. The estimated useful life is based on
number of factors including effect of obsolescence and other economic factors and are
as under

Assets description Useful Life

Computer Software 05 Years

Amortisation method, useful lives and residual value are reviewed at the end of each
financial year with the effect of any changes in estimate accounted for on a prospective
basis.

QMY
/5 D)
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(viii) Impairment of Non-Financial Assets

(ix)

Intangible assets, Investment property and Property, Plant and Equipment are
evaluated for recoverability whenever events or changes in circumstances indicate that
their carrying amounts may not be recoverable. For the purpose of impairment testing,
the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the
asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the
standalone statement of profit and loss is measured by the amount by which the
carrying value of the assets exceeds the estimated recoverable amount of the asset.

An impairment loss is reversed in the standalone statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount. The
carrying amount of the asset is increased to its revised recoverable amount, provided
that this amount does not exceed the carrying amount that would have been determined
(net of any accumulated amortization or depreciation) had no impairment loss been
recognized for the asset in prior years. '

Impairment is reviewed periodically, including at each financial year end.

Foreign Currencies

Transactions in currencies other than the entity's functional currency are recognized at
the rates of exchange prevailing at the dates of the transactions. At the end of each
reporting period, monetary items denominated in foreign currencies are re-translated
at the rates prevailing at that date. Exchange differences arising on the settlement of
monetary items or on re-translated manetary items at rates different from those at.
which they were translated on initial recognition during the period or in previous
financial statements are recognised in standalone statement of profit and loss in the
period in which they arise.

Non-monetary items denominated in foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transaction, Non-monetary
items that are measured in term of historical cost in foreign currency are not reinstated.

Employee Benefits

(A) Post-Employment Benefits

(a) Defined contribution Plan g@"" :
12| o0

Provident Fund

Sl

The Company makes contribution to s {titory Provident Fund in accordance with
Employees Provident Fund and Miscellaneous Provisions Act, 1952 which is a defined
contribution plan and contribution paid or payable is recognized as an expense in the



period in which services are rendered by the employee.

(ii) Superannuation
The Company makes contribution to TACC Ltd Senior Executive Superannuation Fund
Trust and contribution paid or payable is recognized as an expense in the period in
which services are rendered by the employee.

(b) Defined Benefit Plan
Gratuity

The Company provides for gratuity, a defined benefit retirement plan “The gratuity
plan” covering eligible employees. The gratuity plan provides for lump sum payment to
vested employee at retirement, death, incapacitation or termination of employee of an
amount based on the respective employees salary and the tenure of employment with
the company.

Liability with regard to Gratuity is determined by actuarial valuation, performed by an
independent actuary at each Balance sheet date using the project unit credit method.

The company fully contributes all ascertained liabilities to the Hindustan Electro
Graphite’s Staff Gratuity Fund Trust (The Trust), trustees administers the contributions
made to the Trust and contribution are invested in a scheme with Life Corporation of
India as permitted by Indian Law.

Gains and losses through re-measurements of the net defined benefit liability/(asset)
are recognized in other comprehensive income. The actual return of the portfolio of
plan assets, in excess of the yields computed by applying the discount rate used to
measure the defined henefit ohligations is recognized in Qther Comprehensive Income.
The effect of any plan amendments is recognized in the standalone Statement of Profit
and Loss.

The company recognizes the net obligation in the balance sheet as an asset or liability.

(B) Short term employee benefits

Short term employee benefits including non-accumulated abscnces are chargcd to
standalone statement of profit and loss on an undiscounted, accrual basis f /”tg I
during which the employee renders services. W

(C) Other long term employee benefits- Compensated Absences
The expected cost of accumulating compensated absences is determine




(xi)

Leases

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for land and Building, The
Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (ii) the
Company has substantially all of the economic benefits from use of the asset through the
period of the lease and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset
(“ROU”) and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of twelve months or less (short-term leases) and of
low value leases. For these short-term and low value leases, the Company recognizes the
lease payments as an operating expense on a systematic basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives.
They are subsequently measured at cost less accumulated depreciation and impairment

losses.

Right-of-use assets are depreciated from the commencement date on a straight-line
basis over the shorter of the lease term and useful life of the underlying asset. Right of
use assets are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value
less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other
assets. In such cases, the recoverable amount is determined for the Cash Generating
Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the
future lease payments. The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the lessee’s incremental
borrowing rate. Lease liabilities are remeasured with a corresponding adjustment to the
related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option.

Lease Liability and Right-of-Use Asset have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows.

For short-term leases i.e. leases of

The Company applies the short-ter
leases (i.e., those leases that have e“term of 12 months or less from t
commencement date and do not contain a purchase option). Lease payments on short-
term leases are recognised as expense on systematic basis over the lease term.




The Company as a lessor

Leases for which the company is a lessor is classified as a finance or operating lease.
Whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, the contract is classified as a finance lease. All other leases are
classified as operating leases.

For operating leases, rental income is recognized on systematic basis over the term of
the relevant lease.

(xii} Income Tax
Income Tax expense comprises of current and deferred income tax.
(1) Current income tax

Current income tax for current and prior period is recognized at the amount expected to
be paid to the tax authorities using tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date. Income tax
expense is recognized in the standalone statement of profit and loss except to the extent
that it relates to the items recognized directly in equity and other comprehensive
income.

(2) Deferred Income Tax

Deferred Income Tax assets and liabilities are recognized using the balance sheet
approach on temporary differences at the reporting date between the tax bases of assets
and liabilities and their carrying amounts in financial statement.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date and are expected
to apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect of changes in tax rates on deferred
income tax assets and liabilities is recognized as income or expense in the period that
includes the enactment or the substantive enactment date.

A deferred income tax asset is recognized to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences and
tax losses can be utilized.

is no longer probable that related tax ;
deferred tax assets to be utilised. UQ!‘O éhgni
2



(xiii)

(xiv)

(xv)

each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow deferred tax assets to be recovered.

Deferred tax assets and deferred tax liabilities have been set off as it relates to income
taxes levied by the same taxation authority.

Government grants

The government grants are recognized only when there is reasonable assurance that the
conditions attached to them shall be complied with, and the grants will be received.

Government grants related to revenue are recognized on a systematic basis in the
standalone statement of profit and loss over the periods necessary to match them with
the related costs which they are intended to compensate.

Borrowing Cost

Borrowing costs directly attributable to the acquisition or construction of items of
qualifying assets, which are the assets that necessarily takes a substantial period of time
to get ready for its intended use are capitalized as part of the cost of the asset until such
time as the assets are not ready for their intended use. All other borrowing costs are
charged to the standalone statement of profit and loss in the period in which they are
incurred.

Provisions and Contingent Liabilities

Provisions are recognized when the company has a present obligation (legal or
constructive) as a result of a past event, for which it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and are
reliable estimate can be made of the amount of the obligation. As the timing of outflow
of resources is uncertain, being dependent upon the outcome of the future proceedings,
these provisions are not discounted to their present value.

A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but probably will not require an outflow of resources.
When there is a possible obligation or a present obligation in respect of which
likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are neither recognised nor disclosed in the standalone financial
statements since this may result in the recognition of income that may never be
accrued/ realised.




(xvi) Earnings Per Share

Basic earnings per equity share is computed by dividing the profit or loss for the period
attributable to the equity holders of the company by the weighted average number of
equity shares outstanding during the period.

Diluted earnings per share is computed by adjusting the net profit or loss for the period
. attributable to equity shareholders is divided by the weighted average number of shares
outstanding during the period after adjusting for the effects of all dilutive potential

equity shares if any.

(xvii) Financial instruments
(i) Initial recognition
The company recognizes financial assets and financial liabilities when it becomes a
party to the contractual provisions of the instrument. All financial assets and liabilities
are recognized at fair value on initial recognition. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities that are
not at fair value through profit or loss are added to or deducted from the fair value of
the financial assets or financial liabilities on initial recognition.

Transaction cost directly attributable to the acquisition of financial assets and financial
liabilities at value through Profit or Loss are recognised immediately in the standalone
statement of Profit and Loss.

(ii) Subsequent measurement
For the purpose of subsequent measurement financial assets are classified in three

broad categories:-

A. Non-derivative financial instruments
(a) Financial assets carried at amortized cost

A financial asset is subsequently measured at amortized cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial instrument give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

(b) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive
income if it is held within a business model whose objective is achieved by both _
collecting contractual cash ﬂows and selling financial assets and the contractual te




recognised in the standalone statement of profit and loss if instrument measured at fair
value through other comprehensive income (FVOCI)

Investment in equity instruments at fair value through other comprehensive income,
The Company can make an irrevocable election for its investments which are classified
as equity instruments to present the subsequent changes in fair value in other
comprehensive income based on its business model. These elected investments are
initially measured at fair value plus transaction cost, subsequently in cases where the
company has made an irrevocable election based on its business model, for its
investments which are classified as equity instruments, the subsequent changes in fair
value are recognized in other comprehensive income and accumulated in reserve for
equity instruments through other comprehensive income. The cumulative gain or loss is
not reclassified to profit or loss on disposal of the investment. This election is not
permitted if the equity investment is held for trading. Dividends on their investment in
equity instrument are recognised in profit or loss, when the Company’s right to receive
the dividend is established.

(c) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently
measured at fair valued through profit or loss.

(d) Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective
interest method, except for contingent consideration recognized in a business
combination which is subsequently measured at fair value through profit and loss. For
trade and other payables maturing within one year from the balance sheet date, the
carrying amount approximates fair value due to the short maturity of these instruments.

B. Derivative financial instruments

The company holds derivative financial instruments such as foreign exchange forward
and option contracts to mitigate the risk of changes in exchange rates on foreign
currency exposures. The counterparty for these contracts is generally a bank.

Although the company believes that these derivatives constitute hedges from an
economic perspective, they may not qualify for hedge accounting under Ind AS 109,
Financial Instruments. Any derivative that is either not designated a hedge, or is so
designated but is ineffective as per Ind AS 109, is categorized as a financial asset or
financial liability, at fair value through profit or loss.




(iii) Impairment of Financial Assets

The company recognizes loss allowances using the expected credit loss (ECL) model for
the financial assets which are not fair valued through profit or loss. Loss allowance for
trade receivables with no significant financing component is measured at an amount
equal to lifetime ECL. For all other financial assets, expected credit losses are measured
at an amount equal to the 12-month ECL, unless there has been a significant increase in
credit risk from initial recognition in which case those are measured at lifetime ECL.

(iv) Derecognition
A financial asset (or, a part of a financial asset) is primarily derecognized when:
(1) The contractual right to receive cash flows from the financial assets expire, or

(ii) The company transfers the financial assets or its right to receive cash flow from the
financial assets and substantially all the risks and rewards of ownership of the asset to
another party.

A financial liability (or, a part of financial liability) is derecognized when the obligation
specified in the contract is discharged or cancelled or expires.

(v) Reclassification of financial assets

The company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial assets
which are equity instruments and financial liabilities. For financial assets which are debt
instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent.
The company’s senior management determines change in the business model as a result
of external or internal changes which are significant to the Company’s operations. Such
changes are evident to external parties. A change in the business model occurs when the
company either begins or ceases to perform an activity that is significant to its
operations. If the company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately
next reporting period following the change in business model. The company does not
restate any previously recognised gains, losses (including impairment gains or losses)
or interest.

Write off

The gross carrying amount of a financial asset is written off when the Company has no
reasonable expectations of recovering the financial asset in its entirety or a portion
thereof.




C. Share capital

Ordinary shares

Ordinary shares are classified as equity. Incremental costs directly attributable to the
issuance of new ordinary shares and buy back of equity shares and share options are
recognized as a deduction from equity, net of any tax effects.

(xviii) Cash flow statement

(xix)

(xx)

The cash flow statement is prepared in accordance with the Indian Accounting Standard
(Ind AS) - 7 “Statement of Cash flows” using the indirect method for operating activities.

Cash and cash equivalents

The Cash and cash equivalent in the balance sheet comprise cash at banks and on hand
and short-term deposits with original maturity period of three months or less from the
acquisition date, which are subject to an insignificant risk of changes in value.

Dividends

Final dividends on shares are recorded as a liability on the date of approval by the
shareholders and interim dividends are recorded as a liability on the date of declaration
by the company's Board of Directors.

2.4 Significant accounting judgements, estimates and assumptions

In the application of the Company’s accounting policies, which are described as stated
above, the directors of the Company are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised if
the revision affects only the period of the revision and future periods if the revision
affects both current and future periods.

The following are the areas of estimation uncertainty and critical judgements that the
management has made in the process of applying the Company’s accounting policies
and that have the most significant effect on the amounts recognised in the standalone
financial statements:

The estimated useful lives. of property, plant and equipment are based on a number of
factors including the effects of obsolescence, internal assessment of user experience and
other economic factors (such as the stability of the industry, and known technological




The Company reviews the useful life of property, plant and equipment at the end of each
reporting date.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the
present value of such obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate,
future, salary increases, mortality rates and future pension increases. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date

Contingencies

Management judgement is required for estimating the possible outflow of resources, if
any, in respect of contingencies/claims/litigations against the Company as it is not
possible to predict the outcome of pending matters with accuracy. The Company
annually assesses such claims and monitors the legal environment on an ongoing basis,
with the assistance of external legal counsel, wherever necessary.

Fair Value measurements

Some of the Company’s assets and liabilities are measured at fair value for financial
reporting purposes. In estimating the fair value of an asset or liability, the Company
uses market-observable data to the extent is available. Information about the valuation
techniques and inputs used in determining the fair value of various assets and liabilities
are disclosed in notes 48.

Recognition of deferred tax assets

Management judgement is required for the calculation of provision for current income
taxes and deferred tax assets and liabilities. The company reviews at each balance sheet
date the carrying amount of deferred tax assets. The factors used in estimates may differ
from actual outcome which could lead to significant adjustment to the amounts
reported in financial statement.

2.5 Applicability of new and revised Ind AS

()

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the
existing standards under Companies {Indian Accounting Standards) Rules as issued
from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2022, as below.

Ind AS 16 - Property Plant and equipment - The amendment clarifies that excess of
net sale proceeds of items produced over the cost of testing, if any, shall not be
recognized in the standalone statement of profit and loss but deducted from the directly
attributable costs considered as part of cost of an item of property, plant, and
equipment. The effective date for ad’d‘pﬂqﬁ\ of this amendment is annual peri
beginning on or after April 1, 2022{(_ ! h rryi’pany has evaluated the amendme
there is no significant impact on its stam 4inancial statements.

\__/




(ii) Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets - The

amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that
relate directly to the contract’. Costs that relate directly to a contract can either be
incremental costs of fulfilling that contract (examples would be direct labour, materials)
or an allocation of other costs that relate directly to fulfilling contracts (an example
would be the allocation of the depreciation charge for an item of property, plant and
equipment used in fulfilling the contract). The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2022, although early
adoption is permitted. The Company has evaluated the amendment and there is no
impact on its standalone financial statements.

(iii) Ind AS 109 - Financial Instruments - The amendment clarifies which fees an entity

b)

<)
d)

a)
b)
c)
d)

includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to
derecognise a financial liability. The Company has evaluated the amendment and there
is no significant impact on its standalone financial statements.

3. Current - non-current classification
All assets and liabilities have been classified as current and non-current on the basis of

the following criteria:

Assets

An asset is classified as current when it satisfies any of the following criteria:
itis expected to be realised in, or is intended for sale or consumption in, the company's
normal operating cycle;
itis held primarily for the purpose of being traded;
it is expected to be realised within 12 months after the reporting date; or
it is cash or cash equivalent unless it is restricted from being exchanged or use to settle
a liability for atleast 12 months after the reporting date.
Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.

Liabiliti

A liability is classified as current when it satisfies any of the following criteria:

it is expected to be settled in the company’s normal operating cycle;

it is held primarily for the purpose of being traded;

itis due to be settled within 12 months after the reporting date; or

The Company does not have an unconditional right to defer settlement of the liability
for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterpart, result in its settlement by the issue of equity instruments do
not affect its classification.

Current liabilities include current portion of non-current financial liabilities.

All other liabilities are classified as non-current

Jé‘?‘ r OC"_‘,\\
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and their realization in cash or cash eqiiv4



Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures are in ¥ Lakhs unless otherwise stated
Note:3 Property, plant and equipment

Particulars Asat 31st Asat31st
March'2026 | March'2025
Carrying amount of
Land - -
Buildings = -
Plant and equipment 434.70 214.59
Furniture and fixtures 26.70 8.18
Vehicles 86.34 95.34
Office equipement 74.41 31.93
Electrical Installation 30.00 -
Lab Structure 8.50
Total Property, Plant and Equipement 660.64 350.04

The change in the carrying amount of Prope Plant and Equipments during the year are as follows:-
Particular Land Buildings Plantand |Furnitureand| Vehicles Office Electrical Lab Total
equipment fixtures equipment | installation | Structure
Gross Carrying amount as at 1st April, 2024 - 2.76 143.09 32.49 - - 178.34
Additions - - 220.63 7.96 0.87 18.25 x 247.71
Disposals/Deletions - - -
Amount reclassified to Right of use Asset {As per [nd-AS 116) . - - - - z - . -
Gross Carrying amount as at 31st March, 2025 (A) - - 220.63 10.72 143.96 50.74 c - 426.05
Additions . 241.36 23.42 17.83 65.49 33.25 8.94 390.29
Disposals/Deletions - -
Amount reclassified to Right of use Asset (As per Ind-AS116) - - - - - - - - -
Gross Carrying amount as at 31st March, 2026(B) - - 461.99 34.14 161.79 116.24 33.25 8.94 816.34
Accumulated Depreciation as at 1st April, 2024 - - - 0.03 14.65 3.32 - - 18.00
Depreciation for the vear - - 6.04 2.51 33.97 15.49 - = 58.01
Disposals/Deletions - - - - - - - = -
Accumulated Depreciation as at 31st March, 2025 (C) - - 6.04 2.54 48.62 18.81 - - 76.00
Depreciation for the year - 21.25 491 26.893 23.02 3.25 0.44 79.69
Disposals/Deletions - = -
A lated Depreciation as at 31st March, 2026 (D) - - 27.29 745 75.45 41.83 3.25 0.44 155.70
Net Carrying amount as at 31st March, 2025 {A)-(C ) - - 214.592 8.18 95.34 31.93 - - 350.04
| Net Carrying amount as at 31st March, 2026 (B)-(D) - - 434.70 26.70 6.34 74.41 30.00 8.50 660.64




Notes to the Audited Standalone Financial Statements for the Year ended March 312026
All figures are in X Lakhs unless otherwise stated
Note:3.1 RIGHT OF USE ASSET
Particulars As at 31st As at 31st
March'2026 March'2025

Carrying amount of
Land (Lease Hold & ROU) 3,082.12 3,124.18
Building =
Total 3,082.12 3,124.18

Particulars Land Building Total
Gross Carrying amount as at 1st April, 2024 3,170.22 = : 3,170.22
Additions 18.60 18.60
Adjustments - -
Gross Carrying amount as at 31st March, 2025 (A) 3,188.82 - 3,188.82
Gross Carrying amount as at 1st April, 2025 3,188.82 - 3,188.82
Additions - 5
Adjustments =
Gross Carrying amount as at 31st March, 2026 (B) 3,188.82 - 3,188.82
Accumulated Depreciation as at 1st April, 2024 22.79 - 22.79
Depreciation for the year 41.85 = 41.85
Other Adjustments for the year -~ - -
Accumulated Depreciation as at 31st March, 2025 (C) 64.64 - 64.64
Accumulated Depreciation as at 1st April, 2025 64.64 - 64.64
Depreciation for the year 42.05 = 42.05
Other Adjustments for the year c = c
Accumulated Depreciation as at 31st March, 2026 (D) 106.70 - 106.70
Net Carrying amount as at 31st March, 2025(A)-(C) 3,124.18 - 3,124.18
Net Carrying amount as at 31st March, 2026 (B)-(D) 3,082.12 - 3,082.12

(i) Refer Note 32 for other disclosures related to leases.




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures are in ¥ Lakhs unless otherwise stated
Note-4: Capital Work in Progress

Capital WIP
. As at 31st As at 31st
Herscuars March'2026 March'2025

Opening Building and Plant and Equipment under 5,001.63 1,786.71
Capital WIP 14,710.94 3,333.63
Less: Capitalisation of CWIP 309.12 118.71

Total 19,313.45 5,001.63
Capital WIP Ageing as on March 31'2026

CWIP Less than 1 Year 1-2 Year 2-3 Years | More than 3 years Total
Project in Progress 14,325.01 3,320.44 1,668.00 19,313.45

Total 14,325.01 3,320.44 | 1,668.00 - 19,313.45




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
All figures are in ¥ Lakhs unless otherwise stated
Note:5 OTHER INTANGIBLE ASSETS

Carrying amount of Intangible assets
Particulars As at 31st ‘Asat 31st
March’2026 March’2025
Software 13.75 ' ' 7.79
| ____13.75 7.79
Amount
Computer Software
Gross carrying amount
As at 1st April, 2024
Additions 12.95
Disposals
As at 31st March, 2025 (a) ' 12.95
Additions ' 8.83
Disposals -
As at 31st March, 2026 (b) 21.78
Amortisation '
As at 1st April, 2024
Charge for the year 5.16
Disposals =
As at 31st March, 2025 (c) 5.16
Charge for the year 2.87
Disposals =
As at 31st March, 2026 (d) 8.03
Carrying value
As at 31 March, 2025 (a-c) 7.79
As at 31st March, 2026 (b-d) 13.75
(a) The Company has not internally developed computer softwares.
(b) The amount of amortisation has been included under depreciation and
amortisation expense in the Statement of Profit and Loss.
(c) Computer Softwares are amortized over a period of five years.
(d) Intangible assets amortized completely during the year have been discarded




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures are in ¥ Lakhs unless otherwise stated
Note-6: Other Financial Assets

Particulars ~ Non-Current Current
As at 31st As at 31st March As at 31st As al 31st March
March'2026 ‘2025 March'2026 '2025

Financial Assets at Amortized cost ' .
Security Deposit '10.10 0.23 - -
Interest accrued but not due on fixed deposits - '7.30 222,01 | 3
Bank deposits having maturity period of more than 12 months )
from reporting Year - - - -
Interest subvention recoverable (on working capital loans) ) y ) X
Financial assests at Fair Value through Profit or Loss - - -
Derivative financial instrument i - - - -

Total 10.10 7.53 222.01 -




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures are in X Lakhs unless otherwise stated
Note-7: Other Assets

Particulars Non-Current Current
Asat31st As at 31st As at 31st March
March 026 As at 31st March '2025 March'2026 2025

Balances with Statutory Authorities - 1,505.71 383.83
Other Employee Advances - - - 2.09 3.25
Advance payment to other suppliers - - 15,171.48 427.67
Prepaid Expenses 107.12 118.54 100.37 40.49
Others - - - -

Total 10712 118.54 16,779.64 855.24




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
All figures are in X Lakhs unless otherwise stated

Note-8: Cash and Cash Equivalents

Particulars As at 31st As at 31st March As at 31st March
March'2026 ‘2025 2023
(1)Balances with banks
In Current accounts 1,606.63 235.70 883.47
In Cash Credit accounts - - =
In FDR 242.87 2,404.81 -
(2)Cheques, drafts in hand - - -
(3)Cash in hand - - -
Total cash and cash equivalent 1,849.50 2,640.51 883.47




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
All figures are in ¥ Lakhs unless otherwise stated
Note-8.1: Bank balances other than (iii) above

Particula As at 31st Asat 31st March
B March'2026 '2025
Balances with banks
In FDR 16,400.00
Total Bank Balance 16,400.00 -
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Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures are in ¥ Lakhs unless otherwise stated
Note-9: Equity Share Capital

As at 31st March ‘2025

Particulars As at 31st March'2026

Authorised e 4
16,00,00,000 (Previous Year 16,00,00,000) Equity Shares of % 10/- eac 16,000.00 16,000.00
50.00,000 (Previous Year 50.00.000) Preference Shares of % 100 /- each 5,000.00 5,000.00

Total 21,000.00 21,000.00
Issued, Subscribed and Fully paid-up fd kS
16,00,00,000 Equity Shares of % 10/- cach, (Previous year
12,00,00,000) Equity Shares of % 10/- each 16,000.00 12,000.00

Total 16,000.00 12,000.00
Reconcil ofthe hares outsts ng at th inning and e reportin r

- As at 31st March'2026 As at 31st March '2025

t

Equity Shares No. of Shares X in lacs No. of Shares % in lacs

Shares oulstanding at the bcginning of the Year 12,00,00,000 12,000 8,00,00,000 8,000
Add:Issued during the Year 4,00,00,000 4,000 4,00,00,000 4,000
Less:Change during the Year - - = -
Uutslimdil_l.g_at the end of the Year 16,00,00,000 16,000 12,00,00,000 12,000

Te attached to equity shar

Company has only one class of equity shares having a par value of % 10/-. Each holder of equity shares is entitled to one vote per share. The dividend (if any) proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

Detail of Shareholders holding more than 5% Shares by holding company

As at 31st March'2026

As at 31st March ‘2025

Name of the shareholder

No. of shares held

% of Holding

No. of shares held

% of Holding

Equity Shares

HEG Limited

15,99,99,994

100.00

11,99,99,994

99.99

The aforesaid disclosure is based upon percentages computed separately for the class outstanding as at the Balance Sheet date. As per the records of the company,
including its register of Shareholders/ Members and other declarations received from shareholders, regarding beneficial interest, the above shareholding represents

both legal and beneficial ownership of shares.

The company has neither issued any bonus share or shares for consideration other than cash nor bought back any shares during the period of five years immediately

preceeding the reporting date.

Disclosure of Shareholding of Promoters

As at 31st March'2026 As at 31st March '2025
FPUCLORIE No. of Shares % of Holding No. of Shares % of Holding

HEG Limited 15,99,99,994 99.9999963 11,99,99,994 99.9999950
Shri Ravi Jhunjhunwala 1 0.00000063 1 0.00000083
Shri Riju [hunjhunwala 1 0.00000063 1 0.00000083
Ankur Khaitan 1 0.00000063 1 0.00000083
Om Prakash Ajmera 1 0.00000063 il 0.00000083
Manish Gulati 1 0.00000063 1 0.00000083
Puneet Anand 1 0.00000063 1 0.00000083

16,00,00,000 100 12,00,00,000 100




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
All figures are in X Lakhs unless otherwise stated
Note-10: Other Equity

Particulars As at 31st March'2026 As at31st March'2025

Retained Earnings
Balance as at the beginning of the Year (298.74) (277.85)
Add: Amount transferred from Statement of Profit and Loss

(i)Profit /(Loss) for the Year 1.96 (20.90)

(ii)Other comprehensive income for the Year 2

Total of Retained Earnings (296.79) (298.74)
Equity Component of OCD
Add: Capital Contribution from Parent Co. HEG Limited 2,056.00 -
Total of Equity Component of OCD 2,056.00 -
Balance as at the end of the period . 1,759.21 (298.74)

NATURE AND PURPOSE OF RESERVES
Retained Eamingé |

Retained earnings refer to net earnings not paid out as dividend but retained by the company to be reinvested in its core business. The

amount is available for distribution of dividend to its equity shareholders.




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
All figures are in ¥ Lakhs unless otherwise stated

Note-11 Borrowings

Particulars

Non-Current

Current

As at31st March'2026 |[Asat31stMarch 2025

Asat31st March'2026

Asat31st March '2025

Optionally Convertible Debenture

Optionally Convertible
Debenture

38,993.50

Total

38,993.50

Note: Being receipt of subscription monies from HEG on issue of 4,00,00,000 OCDs and initial recognition ofthe OCDs as a hybrid

financial liability.

4,00,00,000 OCDs of face value 100 each aggregating to 400 crore.

Coupon: 0.01% per annum.

Redemption: 31-Mar-2036 at a premium of 12 5% per annum compounded annually, unless amended in writing.

Conversion: at HEG's sole discretion at any time prior to redemption.
benchmark valuation of ¥94.86 per OCD, i.e. ¥379.44 crore

Note: 20.56 Cr has been Classified as other equity.




Notes to the Audited Standalone Financial Statements for the Year ended March 3 1'2026

All figures are in X 'Lakhs unless otherwise stated
NOTE:12A Lease Liabiljties
Particulars Sk Non- Current _Current
Asat 31st| As at 31st March Asat31st| Asat31st March
March'2026 2025 __March'2026 ‘2025
Lease Liabilities - Land (refer Note - 32) 142.53 142.51 11.61 11.63
Lease Liabilities - Building (refer Note - 32) - - - .
142.53 142.51 11.61 11.63




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
‘All figures are in ¥ Lakhs unless otherwise stated

Note-12B Other Financial Liabilities

Particulars Non-Current Current
As at 31st March'2026 As at 31st March '2025 As at 31st March'2026 Asal 31st March ‘2025
Other Payables
Employee Related - - 10843 48,89
Others - - 0.00 3.96
Creditor for Capital goods - - 22.57 19.06
Total - - 131.00 71,92




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures arein X Lakhs unless otherwise stated

Note: 13 Provisions

Particulars : NOI: Current Ayt

As at 31st March'2026 As at 31st March ‘2025 As at 31st March'2026 As at 31st March '2025
Provision for employee benefits
Compensated absences 49.49 16.76 1.26 0.37
Gratuity 30.67 12.53 0.10 0.03
Other provisions
Provision against indirect taxes
(pending litigations)
Total 80.16 29.30 1.36 0.41
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Notes to the Audited Standalone Financial Statements for the Year ended March 312026

All figures are in % Lakhs unless otherwise stated
Note-15: Trade Payables

As at 31st As at 31st March
pariryars March'2026 2025
Trade Payables
(A) Total Outstanding dues of MSMEs 65.61 21.59
(B) Total Qutstanding dues of Creditors other than MSMEs 1,196.51 84.98
Total 1,262.13 106.57

The Information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“The
Act") have been determined to the extent such parties have been identified by the company, on the basis of information and
records available with them. The information has been relied upon by the auditors

Particulars As at 31st March As at 31st
‘2026 March' 2025
Principal amount remaining unpaid as at end of the Year 63.05 21.47

Interest due on above

Total

Interest paid on delayed payment of principal, paid along with such interest during the Year

Interest due on delayed payment of principal, paid without such interest during the Year

Interest accrued but not due, in respect of delayed payments of principal due as at the end of the Year

Total Interest due and payable together with that from prior vear(s)

Ageing of Trade Payables
Outstanding for following Years from due date of payment
Particulars Not due Less than 1 year 1-2 years 2-3 years More than 3 Total
years
As at 31st March '2026
(i) MSME 63.05 - = - 63.05
(ii). Others 475.92 720.59 = = 1,196.51
(iii) Disputed dues -MSME - 1.81 0.75 - = 2.56
(iv) Disputed dues - other than MSME - - - - - -
Outstanding for following Years from due date of payment
Particulars Not due Less than 1 year 1-2 years 2-3 years More than 3 Total
years
As at 31st March' 2025
(i) MSME 10.36 11.11 - = E 21.47
(ii) Others - 84.98 - - - 84.98
(iii) Disputed dues -MSME - 0.12 = - = -

(iv) Disputed dues - other than MSME




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
All figures are in X Lakhs unless otherwise stated
Note : 16 Other Income

Particulars For the Year ended 31st |For the Year ended 31st
March '2026 March 2025

(i) Interest on Fixed Deposits ' 42.88 _ 54.55
Total iF ) 4288 ) 54.55




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures are in X Lakhs unless otherwise stated
Note : 17 Employee Benefits Expense

Particulars For the Year ended 31st |For the Year ended 31st
March ‘2026 March '2025

(i) Salaries and Wages* 9.23 53.24

(ii) Contribution to Provident and Other Funds 0.54 3.68

(iii) Share based payments to employees - -

(iv) Staff Welfare Expenses 4.39 1.12

Tota} 14.16 58.05

* MD Remuneration has been included & transferred to Balance sheet as project cost for the reporting

Year




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026

All figures are in X Lakhs unless otherwise stated
Note-18: Other Expenses

sr.No Particulars For the Year ended 31st March |For the Year ended 31st
2 '2026 March' 2025
1 Director's sitting fees and incidental expenses 8.00 9.40
2 Rates & Taxes 0.54 0.13
3 Legal and Professional Expenses 5 0.79
5 Membership Fees 1.53 0.65
6 Miscellaneous Admin Expenses 0.75 0.33
8 Payment to Auditors (Refer details below*) 4.68 4.18
9 Printing and Stationary 0.59 0.29
10 Refreshment Expenses 2.44 0.93
11 ROC charges - -
13 Sample and testing charges - -
14 Staff /Labour recruitment 0.72 0.47
15 Stamp Duty - 0.15
16 Telephone and other common expenses = -
17 Training and Development fees - -
18 Travelling expenses 5.30 0.08
19 Vehicle running and maintenance - =
20 Other Miscellaneous Expenses 1.99 0.00
21 Depreciation - -
22 Rent - 0.00
23 Provision for Gratuity 0.22 -
Total 26.75 17.40
Note:- Depreciation Charged during the financial year transferred to project cost
* Payment to Statutory Auditors (excluding GST)
Particulars For the Year ended 31st March |For the Year ended 31st
'2026 March' 2025
Payment to Auditors
a. As Statutory Auditor 3.50 3.50
b. For Limited Review 0.75 0.45
c. For Tax Audit - -
d. For Certification Fees - -
e. For Reimbursement of out of pocket expenses 0.43 0.23
Total 4.68 4.18
WM/ =
VAR
QO
d
\(




Notes to the Audited Standalone Financial Statements for the Year ended March 31'2026
All figures are in X Lakhs unless otherwise stated

Note-19 :Earnings per Share

; For the Year ended 31st March |For the Year ended 3 1st March’
Particulars 2056 2025

Net Profit/(Loss) as per Statement of Profit and
Loss (for the calculation of Basic EPS) L2t (0E0
Net Profit/(Loss) used in calculation of Basic
Earning per Share 1.96 (20.90)
Net Profit/(Loss) for calculation of Diluted EPS 1.96 (20.90)
Continuing Operations
Net Profit/(Loss) as Per Staterpent of Profit and 1.96 (20.90)
Loss (for the calculation of Basic EPS)
Net Profit/(Loss) as above 1.96 (20.90)
Net Profit for calculation of diluted EPS 196 (20.90)
Weighted average number of equity shares in
calculating basic EPS (in lacs) 1,500 881
Effect of dilution:
Weighted average number of equity shares in
calculating diluted EPS (in lacs) 1,500 881
Basic earning per share (BEPS) 0.00 (0.02)
Diluted earning per share (DEPS) 0.00 (0.02)

Note:-

There are no convertible securities and common shares issued by the company. Hence there is no potential dilution

to be considered in the calculation of Diluted EPS. Due to this reason, the BEPS and DEPS are equal




Notes to the Standalone Financial Statements for the Year ended March 31'2026

Note-20  Impairmentreview

Assets are tested for impairment whenever there are any internal or external indicators of impairment, Impairment test is performed at the level of each Cash
Generating Unit ("CGU’) or groups of CGUs within the Company at which the assets are monitored for internal management purposes, within an operating
segment. The measurement of the cash generating units’ value in use is determined based on financial plans that have been used by management for internal
purposes. The planning horizon reflects the assumptions for short to- mid-term market conditions.

Key assumptions used in value-in-use calculations:

- Operating margins (Earnings before interest and taxes)

- Discount rate

- Growth rates

- Capital expenditures

There is no indication of impairment during the financial reporting Year. Additionally, as the company is currently in the project construction phase,
recognition of impairment is not required.

Note-21 Events after the reporting period
No adjusting or significant non adjusting events have occurred between the reporting date and date of authorization of financial statements,

Note-22 _ Capital Management
(a) Risk Management

The Company's objective when managing capital are to:

(1) Safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders, and

(if) Maintain an optimal capital structure to reduce the cost of capital.

The Company does not have any borrowings from financial institutions. During the current year, the Company has issued Optionally Convertible
Debentures (OCDs) amounting to Rs 400 crore to HEG, carrying an interest rate of 12,5% per annum, compounded annually. The Company’s cash

surplus is currently invested in fixed deposits.




Notes to the Standalone Financial Statements for the Year ended March 31'2026

Note:23 Related Pa rty Disclosure

In accordance with the requirements of IND AS 24, on related party disclosures, name of the related
party, related party relationship, transactions and outstanding balances including commitments
where control exists and with whom transactions have taken place during reported year, are as

below:

A Names of related parties and transactions taken place during the Year !

Related Parties
R hi
glationzhip Quarter Ended 31st March'2026
(n Holding Company HEG Limited
Sh. Ravi Jhunjhunwala-Director
Sh. Riju [hunjhunwala- Director
Sh. Ankur Khaitan-Managing Director and
Chief Executive Officer
an Key Management Personnel Sh. Ravi Kant Tripathi- Chief Financial
Officer
Sh. Vivek Chaudhary-Company Secretary
Shri Basant Kumar [ain- Add.Director
Smt Mansi [hunjhunwala-Director
Sh. L.N. Jhunjhunwala
am Close family members of Key Smt Ma.m Devi "{'“—'J_.I_.___~h“—“""Ella
Management Personnel Sh Rishabh Jhunjhunwala
Smt Rita Jhunjhunwala
Sh. Ramesh Khaitan
(IV) _|Group Company |Bhilwara Energy Limited
All figures are in ¥ Lakhs unless otherwise stated
B Tr ction during the year with related parties
Year Ended 31st | Year Ended 31st
Relationshlp Name of the Related Party Nature of Transaction March 2026 March 2025
Investment made by HEG to
0] Holding Company HEG Limited acquire equity shares of the 4,000.00 4000.00
Company
Payment for expenses
incurred by HEG Ltd on
behalf of TACC Lid. = (4.03)
Unsecured Loan given by 10,000.00
HEG.
Repayment of Unsecured
Loan Given by HEG
(10,000.00)
Interest on Unsecured Loan
given by HEG @ 9% interest
rate (234.42)
Amount against OCD issued 40,000.00
400,00,000 @ 100/-
received from HEG limited
Shri Ravi Jhunjhunwala
Shri Riju Thunjhunwala
Shri Manish Gulati
Shri 0m Prakash Ajmera
. . Remuneration 134.27 99.52
Shri Ankur Khaitan- MD & CEO —
- Perquisites 3.73 313
an Key Management Personnel Shri Puneet Anand
Shri Ravi Kant Tripathi
Shri Vivek Chaudhary-Company Secretary
Shri Basant Kumar Jain- Add. Director
Smt Mansi Jhunjhunwala
Close family members of Key . i Professional Fees 13.75 -
111 P
(m Management Personnel ShghRamesh Khaltan
(IV) __|Group Company Bhilwara Energy Limited Subscription Charges 0.13
(3




Notes to the Standalone Financial Statements for the Year ended March 31'2026

Note-24  Financial Instruments

Financial Asscts
All figures arv in ¥ Lakhs unless otherwise stated

As at 31st March 2026 As at 31st March 2025
Sr. No. Particulars ;?:::: -
Y | Canying | povage [ CarTYinG | poivaige
Amount Amount
1 Fii ial Assets designated at Fair Value through Other
Comprehensive Income
(1] Long term Investments - -
2 Financial Assets designated at Amortized Cost
(i) Long term investments at cost - -
(ii) Financial Non- Current Assets-Loans Level-3 - -
(iii) Financial Non-Current Assets-Others 117.22 117.22 126.08 126.08
(iv) Trade Receivables - -
(v) Cash and Cash Equivalents 1,849.50 1,849.50 2,640.51 2,640.51
(vi) Bank Balances 16,400.00 | 16,400.00 - -
(vii) Financial Current Assets-Loans - -
(viii) Financial Current Assets-Others 222.01 222.01 - =
Financial Liabilities
All flgures are in ¥ Lakhs unless otherwise stated
Asut 31st March 2026 As at 31st March 2025
Sr. No. Particulars palgelce C: in C. i
Hlerarchy ATYINE | Eoir Value arrying Falr Value
Amount Amount
1 Fi ial Liabilities designated at Amortized Cost
(i) Trade Payables 1,262.13 1,262.13 106.57 106.57
(ii).Oth.er Financial Current Liabilities (excluding 131.00 131.00 71.92 71.92
derivatives) Level-3
(iit} Short term Borrowings - - - -
(iv) Lease Liabilities Current 11.61 1161 11.63 11.63
(v) Lease Liabilities Non current 142.53 142.53 142.51 142.51
(vi) Other Financial Non Current Liabilities - -

The carrying amount of bank balances, trade receivable, trade payables, lease liabilities, other financial assets / liabilities, loans, cash and cash
equivalents, bank balances, borrowings are considered to be the same as their fair value due to their short term nature

(i) Fair Value Hierarchy

The Fair Value of the Financial Assets and Liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the Fair Values:

1. Fair Value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilitics, short term loans from banks and other financial

institutions approximate their carrying value largely due to the short-term inaturities of these instruments.

2. Financial instruments with fixed and variable interest rates evaluated by the Company based on the parameters such as interest rates and individual credit worthiness of
the counterparty. Based on the evaluation, allowances are taken to account the exg 1 losses of these receivables.

The Company uses the following hierarchy for determining and disclosing the fair value of the financial instruments by valuation technigues:

Level 1: Quoted prices (unadjusted) in the active markets for identical assets or liability

Level 2: Other techniques for which all the inputs which have a significant effect on the recorded fair values are observable, either directly or Indirectly

Level 3: Technigques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data

(i) Valuation Technique used to determine Fair Value
The [ollowing methods and ptions were used to estimate the fair values:

i Fair value of cash and deposits, trade receivables, trade payables, and other current financial assets and liabilities approximate their carrying amounts largely due to the short-
term maturities of these instruments.

ii. The fair values of the Comnpany’s interest-bearing borrowings and loans are determined by using DCF method using discount rate that reflects the [ssuer’s borrowing rate. As at
the end of the reporting year.




Notes to the Standalone Financial Statements for the Year ended March 31'2026

Note-25 Comingcnt Liabilities and Commitments lTa the extent not Emvided for)

All figuresarein ¥ Lakhs unless otherwise stated )

For the year For the Year
Particulars ended 31st March [ended 3 1st March
2026 2025
(1) _|Contingent Liabilities:- 227.48 213.66
a. Claims against the company not acknowledped as debt - -
b. Guarantees excluding financial guarantees 227.48 213.66
c. Other monies for which company is contingently liable. 2 -
(i) |Commitments:- 76,702.51 6,185.20
a Estimated amount of contracts remaining to be executed on capital account and not provided for. 75,931.63 5,285.20
b. Uncalled liabllity on shares and other investments patly paid. - -
c¢. Other Commitments 770.88 900.00

Note-26 Additional Regulatory Information

Ratios
. Ay Explanation for change in ratio by
Ratio Numerator Denominator Current year PreviousYear | Incorporation Year |In oompl':rison o | nore than 25% In preceeding Year
Preceeding Year
Current Ratio (in times) lemtiurrent Ii‘:]:illictli::ent 290 15.04 04.95 60% ;ng::f.l:::::;r:::d Increase in Cash
Debt consists of
Debt Equity Ratio (in times) borrowings and Total Equity 2.20 0.01 - 16634%|Increase in Equity by 40 crores
laese laibilities
Earning for Debt
services= Net
profitaftertax+ |Debt service =
NonCash Interest and lease Reduced Loss as project expenses
Debt service coverage ratio (in %) operating payments + 013 -2.28 NA -106% capitalised
Expenses + Principal
Interest + other repayments
Non Cash
Adjsutments
Profitfor the year A Total )
Return on Equity Ratio (in %) less Preference HAEEILCLE 0% 0% -14% -106%| Reduced losses and increase in equity
Dividend (if any) equity
Net Profit ratio (in %) Profit for the year |Revenue from NA NA - NA
operations
Capital employed =
A . Profit before tax eanonigleaze . f "
Return on capital emplayed (in %) liahilities + 0,00 0% -14% +106%| Reduced losses and increase in equity
and finance cost
Deferred tax
liabilities
Income generated |Average invested
Retutrn on investment (in %) from invested funds in treasury NA NA - NA
funds investments
Trade receivable turnover ratio (in times) Revenllje from Aver-age ade - - - -
operations receivables
Trade payable turnover ratio (in times) CostofSalaryand Average trade 0.00 0.00 0.00 0%
other expenses payables
Average working
} Revenue from capital (i.e. total
Net capital turnover ratio {in times) - current assets less 0.00 0.02 - 2
operations
total current
liabilities




Note-27 Additional Regulamg Information ag mgulrcd I:g Schedule-11 of Comgmllcs Act 2013

1) No funds have been advanced/loaned /invested (from borrowed fund or from share premium or from any other sources/kind of fund) by the company to any other person(s) or
entity(ies), including foreign entities(intermediaries), with the understanding (whether recorded in writing or otherwise) that the intermediary shall
(1) directly or indirectly lend or invest in other peron or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or like to or on behalf of the Ultimate Beneficiaries.
No funds have been received by the company from any person(s) or entity(ies), including foreign entities (funding Parties), with the understanding (whether recorded in writing
or otherwise) that the company shall (i) directly or indirectly Jend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

Ultimate Beneficiaries) or {ii) provide any guarantee, security or the filke on behalf of the Ultimate Beneficiaries.

2) Relationship with struck off panies: The Company do not have any relationship with panies struck offunder section 248 of Companies Act 2013 or Section 560 of
Companies Act 1956.

3) Details of Benami Property: No proceedings have been initiated or are pending against the Company for holding any Benami property under Benami Transaction
(Prohibition) Act 1988 and the Rules made thereunder.

[4) Compliance with bers of layer of Companies: The Company has complied with the number of layers prescribed under Companies Act 2013 I

5) Compliance with approved Scheme of Arrangement: The Company has not entered into any scheme of arrangement which has an accounting fmpact on current or previous |
| reporting Year,

6) Undisclosed Income: There is no income surrendered or disclosed as income during current year or previous year in the tax assessment under the Income Tax Act 1961 lhat—l
has not been recorded in books of accounts,

l?) Details of Crypto Currency or Virtual Currency: The Compiimy has not traded or invested in crypto currency or virtual currency during the current year or previous reporting

Year.

the same has operated throughout the year for all relevant transactions recorded in the softwates.

8) Maintenance of Audit Trail: The Company has used accounting softwares for maintaining its books of accounts which has a feature of recording audit trail (edit log) facility
‘ and I

Note-28
|The Company have not paid any dividend including interim dividend during the year. The Board of Directors have also not proposed any final dividend in respect of the year ’

ended 31th March-26

Note-29
The Indian parliament has approved the Code of Social Security, 2020 which would impact the contribution by the company toward providend fund and gratuity. The Ministry of

Labour and Employment has relesed draft rules for the Code on Social Security, 2020 on November 13, 2020. The company will asses the impact and its evaluation once the
subject rules are notified. The company will give appropriate impact in its financial statement in the year in which, the code become effective and the related rules to determine

the financial impact are published.

Note-30

The Ministry of Corporate Alfairs (MCA) notifies new Indian Accounting Standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. On March 23, 2023, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by isssuing the Companies (Indlan Accounting
Standards) Amendment Rules, 2023 applicable from April 1, 2023, as below:

IND AS 1 - Presentation of Financial Statements - The amendment requires Companles to disclose their material accounting policy rather than their significant accounting
policies. Accounting policy information, together with other information, is material when it can reasonably be expected to influence decisions of primary users of general purpose
financial s. The comp does not expect this amendment to have any significant impact in its financial statement.

IND AS 12- Income Taxes- The amendments ¢larify how companies account for deferred tax on transactions such as leases and decommissianing obligations. The amendments
narrowed the scope of the recognition exemption in paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transaction that, on initial
recognition, give raise to equal ble and deductible porary differences, The company is evaluating the fmpact, if any, in its financial statements.

Ind AS 8- Accounting Policies, Changes in Accounting Estimates and Errors- The amendments will help entities to distinguish between accounting policies and accounting
estimates, the definition of a change in accounting estimates has been replaced with a definition of accounting estimates. Under the new definition, accounting estimates are
"Imonetary amounts in financial statement that are subject to measurement uncertainty”. Entities develop accounting estimaties if accounting policies require item in financial
statement to be measured in a way that involves measurement uncertainty. The company does not expect this amendment to have any significant impact in its financial

Litalements




Notes to the Standalone Financial Statements for the Quarter and year ended March 31'2026
All figures are in 3 Lakhs unless otherwise stated
Note: 31 Indian Accounting Standard-19 "Employee Benelits”

(A) Defined Contribution Plan

The Company makes Contribution to Provident fund, ESIC and retirement benefits plans for eligible employees under the scheme and recognised as expense and
included in the Note no. 31 Employee Benefits under the head "Contribution to provident and other funds". The details are as under:

Particulars

Year Ended

Year Ended

31stMarch, 2026

31stMarch, 2025

Employer's contribution to Provident Fund

20.09

41.56

Employer's contribution to Superannuation Fund

Employer's contribution to ESIC

0.06

0.45

Other Funds

(B) Defined Benefit Plan

The Company sponsors funded defined benefit plan for qualifying employees. This defined benefit plan of gratuity is administered by a separate trust that is legally
separate from the entity. The trust is responsible for investment policy with regard to the assets of the trust and the contributions are invested in a scheme with Life
Insurance Corporation of India (LIC) as permitted by Law. The management of fund is entrusted with the LIC. The liability for employee gratuity is determined on

actuarial valuation using projected unit credit method.

These plans typically expose the Company to actuarial risks such as investment risk, interest rate risk, longevity risk and salary risk.

(i) Investment Risk

The probability or likelihood of occurrence of losses related to the expected return on investment. if the actual return on Plan assets is below the expected return, it

will create Plan deficit.

(i) Interest Risk

The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit

and will thus result in an increase in value of the liability.

(iii) Longevity Risk

The present value of defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and after

employment. An increase in the life expectancy of the plan participants will increase the plans liability.

(iv) Salary Risk

The present value of defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in rate of increase in salary
in future for plan participants from the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan's liability.

The Following table set out the funded status of the gratuity plan and amounts recognised in the balance sheet:

Partlculars

As At

As At

31stMarch,2026

31stMarch,2025

|. Movement in the present value of defined Benefit Obligation:

Present Value of Defined benefit obligation at the beginning of the reporting year 12.57 4.92
Current Service Cost 14.92 8.22
Interest Cost 0.89 0.35
Past Service Cost including curtailment {Gains)/Losses 4.67 -
Benefits paid
Actuarial Changes {Gain)/Loss (2.28) (0.93)
Present Value of Defined benefit obligation at the end of the reporting year 30.77 12.57
Il. Movement in fair value of Plan assets:
Fair Value of Plan Assets at the beginning of the reporting year: if =
Interest Income 12
Company’s Contribution 3
Benefits paid = *
Remeasurement- Return on plan assets excluding amount included in interest income
Fair Value of Plan Assets at the end of the reporting year -
IIl. Net Assets/(liability) recognized in Balance Sheet:
Present value of defined benefit obligation 30.77 12.57
Fair Value on Plan Assets
Surplus/ (Deficit) (30.77) (12.57)
Effect of asset ceiling if any .
Net Assets/(Liability) recognized in balance sheet (30.77) (12.57)
IV (a) Amount recognized in Statement of Profit and Loss
Current Service Cost 14.92 8.22
Past Service Cost including curtailment {Gains)/Losses 4.67 =
Net Interest expense on net defined benefit liability / (asset) 0.89 0.35
Net Cost 20.49 8.57
The above amount has been included in Note-31 "Employee benfit expenses” under the head "Salaries and wages" in the statement ‘of Profit and loss
IV {b) Amount recognized in Other Comprehensive Income
Actuarial Gain/ {Loss) on Obligation 2.28 0.93
Remeasurement- Return on plan assets {excluding amount included in net Interest on net defined benefit I
liability/ {asset))

2.28 0.93

Net Income/(Expense) for the Year Recognised in OCI




V. Bifurcation of Actuarial Gain/Loss on obligation. =

1. Actuarial changes arising from changes in demographic assumptions (Gain/ {Loss)) = %

2. Actuarial changes arising from changes in financial assumptions (Gain/ (Loss)) (3.39) 0.10

3. Actuarial changes arising from changes in experience adjustments (Gain/ {Loss)) 1.10 {1.03)

4  Acturial Gain/(loss) arising for the year on Plan Assets & =

VI. The major categories of plan assets as a percentage of the fair value of total plan assets :

Insurer Management Fund 100% 100%

VII. The Principal assumptions used for the purpose of acturial valuation are as follows:

Discount Rate {per annum) 7.90% 7.09%

Salary escalation {per annum) By .00

Retirement age 60.00 60.00
100% of IALM (2012 -| 100% of IALM (2012 -

[Mortality Rate during employment 14) 14)

The cost of the defined benefit plans and other long term benefits are determined using actuarial valuations. An actuarial valuation Involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rate.
Due to the complexity involved in the valuation it is highly sensitive to the changes in these assumptions. All assumptions are reviewed at each reporting date. The
present value of the defined benefit obligation and the related current service cost and planned service cost were measured using the projected unit cost method.

VIIl. Withdrawal rates:

Age:

Upto 30 years 3.00 3.00
From 31 to 44 years 2.00 2.00
1.00 1.00

Above 44 years |

IX.Sensitivity Analysis of the defined benefit obligation.

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase. The sensitivity is computed by
varying one actuarial assumption used for valuation of defined benefit obligation by 0.50% keeping all other actuarial assumptions constant. There is no change from

the previous year in the methods and assumptions used in preparing the sensitivity analysis.

a) Impact of the change in discount rate

Impact due to increase of 0.50%-Increase{Decrease) in obligation (2.23) {0.97)
Impact due to decrease of 0.50 %-Increase(Decrease) in obligation 2.46 1.07
b) Impact of the change in salary increase

Impact due to increase of 0.50%-Increase(Decrease) in obligation 2.15 1.09
Impact due to decrease of 0.50 %-increase(Decrease) in obligation (1.97) (1.00)

X.The defined benefit obligation shall mature after the year end as follows:

31st March, 2026

31st March, 2025

a) 0-1 year 0.10 0.03
b) 1-2 year 0.26 0.04
<) 2-3 year 0.33 0.08
d) 3-4 years 0.45 0.18
e) 4-5 years 0.62 0.21
f) More than 5 years 29.01 12.02

XI. The Company expects to make a contribution of Rs. O Lakhs(31 March,2025 Rs. 0 lakhs) to defined benefit plans during the financial year 2025-26.

(C ) Other long term employee benefits (Compensated absences)

(i) Amount recognized towards compensated absences in stalement of profit and loss in Note no. 31 “Employes Benefil Expense™ nnder (he head “salanies and wages™ is Rs. 30.33 Lakhs

(previous year Rs.13.16 Lakhs)

(ii) Llabllity towards compensated absences as at the end of the year is as under:

(" in Lakhs)
Particulars As at31st March, 2026 As at 315t March, 2025
Current liability 1.26 0.37
Non-current liability 45.49 16.76
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All figures are in ¥ Lakhs unless otherwise stated
Note:32 Leases

(i) Company as a lessee

(2) The depreciation expense on ROU assets of Rs. 1.56 Lakhs (previous reporting year 1,54 Lakhs) is included under depreciation and amortization

expense in the statement of Profit and Loss.

(b) Interest expense on the lease liability amounting to Rs. 15.42 Lakhs (previous reporting year Rs. (15.19 Lakhs) has been included a component of

finance costs in the statement of Profit and Loss.

(c) The change in the carrying value of Right of Use asset during the year is as under:

Particulars Gross Carrying Value Depreclation|Net Carrying Value
(i) Land |
As at April 1, 2024 151.33 0.91 150.43
Addition during the year 2.83 = -
Depreciation during the year - 1.54 -
As at March 31, 2025 154.16 2.45 151.71
As at April 1,2025 154.16 2.45 151.71
Addition during the year - - -
Depreciation during the year - 1.56 -
As at March 31, 2026 154.16 4.01 150.15
(ii) Buildings
As at April 1, 2024 =
Addition during the year - -
Adjustments during the year -
Depreciation during the year -
As at March 31, 2025 - -

[
As at April 1,2025 - -
Addition during the year -
Adjustments during the year -
Depreciation during the year
As at March 31,2026 -
(d) The following is the break-up of current and non-current lease liabilities
Particulars As at 31st March'2026 As at 31st March'2025
Current lease liabilities 11.61 11.63
Non Current lease liabilities 142.53 142.51
Total 154.14 154.14
(e) The following is the movement in lease liabilities
For the year ended For the Year ended

Particulars 31th March 2026 31st March 2025
Balance at the beginning of the Reporting Year 154.14 152.00
Additions during the reporting Year - 2.83
Adjustments during the reporting Year - -
Finance cost accrued during the reporting year 15.42 15.19
Payment of lease liabilities 15.42 15.87
Balance at the end of the Reporting year 154.14 154.14

(f) The table below provides details regarding the contractual maturities of lease liabilities:

Particulars

For the year ended

For the Year ended

31th March 2026

31st March 2025

Minimum Present value of Minimum Present value of

Payments payments Payments payments
With in one year 15.42 11.61 15.42 11,63
After one year but not more than 5 years 77.09 43.99 77.09 44.08
More than 5 years 1,401.54 72.03 1,401.83 72.21
Total Minimum lease payments 1,494.05 127.63 1,494.34 127.92
Less: Amount representing finance charges 1,366.41 1,366.42
Present value of minimum lease payments A 127.63 127.63 127.92 127.92

‘nt assets are sufficient to meet the obligations related to lease liabilities

WM/ R
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