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[NDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF BHILWARA INFOTECHNOLOCGY LIMITED

Report on the Andit of the Consolidated Financial Statements
Chpimion

We fave asudited the sccompanying consolidated Fnancial statements of BHILWARA
INFOTECHNOLOGY LIMITED (“the Holding Company™ its subsidiary company moorporatad
i Lnadia (1he Company and (15 subsidiory together referred 1o as “the Group”) mnd its associale as per
list annexed, which comprise the Consolidated Balance Shieet as at March 31, 1026, the Consclidzated
Statement of Profit and Loss (including Other Comprehensive Incoma), the Consolidated Statement
of Changes in Equity and the Consohidated Statement of Cash Flows for the year ended om that date,
and & summary of the material accounting pelicies and other explanitory information (hereinottes
referred 1o oas “the congalidaied finenaal statements"),

[ our apinion and to the best of our nformation and according o the explanntions given 10 us, the
afosesaid consolideted financial statenents give the information required by the Companies Act, 2013
ithe “Act™ in the manner so required and give & true and fair view in conformity with Indun
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“lnd AS") and ofher sceounting  principlas
senerally accepted in India, of (he consolidaled state of affairs of the Group a8 01 March 31, 2026, the
consolidated profit, consolidaed total comprehensive incone, consolidated changes in equity and i
consolidated cash flows including its associate for the year ended on that date

Basis for Opinisn

we eondueted our audit of the conselidated (inancial statements in accordance wilh the Btandards on
Auditing (SAs) specified under section 43010} of the At (5As), U respenaibilities under those
Sandards are further descrited in the Auditor's Rexponsibilities for the Audit of the Comsolidardd
Firimrcical  Stevenenss section of our report. We are Independent of the Group in sscondanse with

0 Coda of Etiicy issued by the Institute of Chartered Accountants of India (ICAL together with the
independence requirements that are relevant to our sudit of the consolidsted fimaneial slatemenis
under the nrovisions of the Act and the Rules made thereunder, and we have fulfilled ous other cthical
respensibilities in aecordance with these requirements and the 1CAL’s Code of Ethics. We believe thal
the audit evidence we have ohiained dlong with the consideration of audit report of other awitors
refirred to in “other matter” is sulficient and oppropriate 1o provide a basis for our audit opmion oo
the comsoljdated financial statementa.

Koy Auadit Matters

Key audit matters are those miatlers that, in our professional judgment. were of most significance in
our tudit of the consalidated financial staterments of the current period. Thise matters were sddressed
i the contexl of our mudit of the conzolidnted fnancial statements 85 8 whole, and in forming our
ppinton thereon and we do sol provide a sepasiie gpinion on these maiers: There are no key awdit
matters 10 be communicated in our repord
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Information Other than the Consolidated Financial Statements and Auditors® Repont Thereon

The Holding Company”s Management and Board of Direciors are responsible for the preparation of the
other information, The other information comprises the information included m the Mansgemenit
Triscusston and Analysis, Boord's Bepord including annexures o Boerd's Report, Business Responsibility
Report, Corporate Governance and Shareholdes®s Information, but does not inclede the consolidated
financial statements and our suditer’s repont thereon. The other information s expected 1o be made
aviiluble (o ws after the date of the sudit report,

Dar apinien on the consolidated Anancial salements does nod cover the other information and we do not
cxpigss any form of agsurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is 1o read the
other information and, in doing so, consider whether the other information = materistly inconsistent with
the consolidated fnancial stacements or owr keowledge oblained during the course of our pudit or
otherwise appears to be matesinlly misstated.

Lf. based on the work we have performed, we conclude that thers i 8 material misstatement of this other
informiation, we are required (o report that fact. We have nothing to report in this regand.

Management's Responsibility and Those Charged with Governance for the Consolldated Financial
Statements

The Holding Company’s Managemont and Board of Directors are responsible for the matters stated n
pection [ 3405} of the Aot with respeet to preparation of these conselidated financinl stotements that give n
true and fuir view of the consolidated financial position, conselidated financia] performance, consolidated
fofal comprehensive income, consolidaled changes in equity and conselidated cash flows of the Groug
e luding 65 associple mosceordance with the Ind A% and other accouniing principles generally accepted in
Indin. The regpective Board of Drectoss of the companies included in the Group and of 15 associate are
respensible for munjenance of the adegquate accounting records in aceprdance with the provisions of the
Act for safeguarding the assetz of the Group and of 6 asgociate and for preventing and detecting frauds
and oiher irregularities; selection and application of appeopriate accounting palicies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal finoncial controls, that were operating effectively for ensuring the sccuracy and completeness of
the sccounting records, refevani to the preparation and- presentaton of the consolidpted fimancial
statements that give a trwe and far view and ore free from meterial misstatement, whether due to frand or
error, which have been used for the purpose of preparation of consohdated financial stiements by the
directors of Holding company

In preparing the conselidated financial stplements, the respective Board of Directors of the companies
included in the Growp and of its asseciate are responsible for assessing the ability of the group and its assnciate
o continue & 4 poing concemn, disclosing, as applicable, matters related to going concern and wsing the
poing concern basis of accounting unless muamagerment either intends o liguidate the Group or to cease
operations, o his no realistic altemative but 1o do so

The respestive Board of Directors of the companies included in the Growp and of 13 assocmle are also
respongble for overseding the Anancial reponing process of the Group and of #is asociate

Auditor's Responsibilities for the Audit of the Consplidaled Finuncial Statemenis

Cher objectives are (o oblamn reasonable assurance about whether the consolideted financial stétemenis as
a whole are free from material misstatersent, whether die 1o freud orerros, and 1o issue an nuditer’s repor
that includes our opinion. Ressonable assurance is a high level of sssurance, bt i3 nol 8 guamnles that an
aedit condocted in accordance with Sas will alweys delect & material misstatement when 1l oxsts,
Misstitements can arise from fraod or error and ace considered material of, mdivadually o o e appregate,
they could repsonably be expected o influence the economic decisions of users taken on the basis of
these consolidated financial statements.




A part of an awdil m sccordance with SAs, we exercise professional judgment and maintain peofossicnal
skepticism thronghout the audit. We also:

- Idertify and. assess the risks of materal missiaiement of the consolideted finamcial statements,
whether due 1o fraud or error, design and perform audit procedures responsive to those risks, and
obiain awdit evidence that is sulficient and approprinte 1o provide a basis for our opinion. The risk of
not detecting o maeteria] misstaternent reseliing from fraud 18 higher than for one resulting from
error, 85 froud moy involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

= Obtain an understanding of internal financiel cantrols relevant to the audit in order to desipn audit
procedures thal arg i\ppmpnat: in the circumstances: Under section 143(3)(3) of the Act, we are also
responsible for expressing owr opimon oo whether the helding Company and its subsidiary
companies which are compenies incorporated in India, has adeguate mmiemal financial controls
system m place and the operating effectivencss of such controls. There s only one subsidiary
comtipany ineorporated in India

- Evaluate the appropnateness of accounting policies used and the reasonableness of accounting
eatimates and related disclosures made by management.

Comciude on the appropriatencss of management’s use of the going concern basis of accounting and.
haged oo the sudit evidence obtained, whether & material uncertainty exists related Lo events or
conclitions that may cast significant doubt on the ability of the Growp and its associte 10 continue as a
going coneemn. If we conclude that 8 material uncertainty exists, we are required 10 draw atiention in
our auditor’s report to the related disclosures in the consolidated financial statements or, i such
disclosures are insdequate, to madify our epinton. Our conclustons are based on the audit evidence
obtained up to the date of our suditor’s repant,. However, future events of conditions may cause the
Cirgup ansd its nssocale Lo conse to continue as a golig coneer.

- Ewvnluaie the overall pressmtation, strecture and content of the conselidaied fmancial staloments,
including the disclosures, and whether the consolidated financial statements represent the underlving
trohsactions ond events in @ moner thal achiewes fuir presentation.

Ubtmn sutfictent appropriate nudil evidence regarding the Anancial infermetion of the enlities or
business activities within the Group snd is associste of which we are the independent audiicrs and
whase finsneial mformation we have oudited to express an opinion on the consolidaied fnancial
satements, We are responsible for the direction, supervizion and performance of the sudit of the
finpacial statements of such entifies ncluded in the consolidated financial statements of which we
are the independent auditors. For the other entitics included in the consolidated financial staternent
which have been audiled by other audilors |, such other auditor remain responsible for the direction,
suparvision and perforimance of the audit cartied out by them. We remain solely responsible for our
audit opinion.

Mlateriality is the magnitude of misstilemenis in the consolidated financinl statements that, individually o

in aggregate, makes it probable that the ¢conomic decisions of a reasonably knowledgeable wser of the

financial statements may be influenced, We consider quontitative materinlity and qualitative factors in (i)

planning the scope of our sudit work and in evaluating the results of our work; and (i) Lo evabunte the
offect of any identified misstatements in the financial statements.

We communicate with those charged with governance of holding company and subsichary company
xetperited in Indis included n financial statement of whicl we ane the independent suditors regarding, amang
olher maflers, the planned scope and timing of the audit and signiftcant andil fndings, moluding any
significant deficiencics in internal conirol that we identify during our audii




We dlsn provide thesé charged with governonce with a stadement that we hive complied with relevani
ethice! requirersenis regarding independence, and to communicate with them all relationships and other
matiers the! mey repsonably be thought 1o bear on our independence, and where applicable, relsted
safeguards,

From the maters communmicated with those charged wih governance, we determne those matiers thal
witre of most significance in the awdit of the consolidated finapcial statements of the current penod and
aree therefore the key audit matiers. We deseribe these matlers in our auditor’s report unless law or
regilation precludes public disclosure whout the matter or when, In extremely rare circumstonces, we
determine that & matter should nol be cormmunscabed n our reporl because the adverse conzequences of
doing so would reasomably be expected to outweigh the public interast benefits of such communication.

Other Matters

i) We draw attention to note no. 28 of the consolidated financial statements which states that upon
discontinuanece of [T enabled services (Infotech Division) and Medical Tranzeription Services (Scribe
Divizion), the Company has no business operations as on 310 March, 2026, however the Company holds
substanbisl investments in Portfolio Manspement Secvices (PMS) and have also pranted interest bearng
inter gorporate loans. The Management of the Company is also exploring further business opportunitics
in the Company and in view of the investmenis in PMS and loans pranted, the sccounts of the Company
have been prepared on poing concern basis, Cur ppinton is nod qualibfied o respect of this matter

(1] The consolidated finencinl statemeniz includes the prodit' (loss) of Texnere India () Limited from 17
Aprad 2025 40 31" May 20235 ps subsudiary company of Rs, (287} lacs and share of loss from 17 June
225 o 10" November 2025 of Rs. (5,24) lacs as ussociate and alse gain adjustment of Rs 680 lnes
wipin cessation of subsidiary/azsocisle pnd have been neluded in conzelidated financial statements based
on unaudited financial statements of Texnere India (P} Limited and our oginian on the conzolidated
fiiancial statements in o far a8 it relates (o the amounis and disclosures included in respect of the
subsidiary’ assaciate so far a2z it eelates 1o afopesaid subsidiary' azsociate iz based on the unaudited
[mancial stalements Owr opinton on consolidated finsncial statements and our repodt on other legal &
regulatory requirements s not modified in respect of sbove matter,

Heport on Other Legal and Repulatory Requirements

I As roguired by Section 14303 ) of the Act, besed onours andil we report thad;

a) We hove sought ood obtained sl the information and explamations which to the best of our
knowledge und belief were necessary for the purposes of our sudit of the sforzsaid consolidated
financial sinlements

bl I our apinion, proper books of account as required by law relating to preparation of the aforesaid
cotaclidated financl staterwenis Tmve been kepl so Tar a8 00 apgears [rom our exarncation of
thise books

¢} The Consolidated Balance Sheet, the Consolidnied Statement of Profit 2nd Loss (including Other
Comprehensive Income), Consolidaied Stacement of Changes in Equity and the Consolidated
Statement of Cash Flows deall with by this Beport are in agreement with the relevant books of
account maintuned for the purpose of prepamtion of the consalidned financial sttements

i In our opinion, the aforesaid consolidaled finencial statements comply with the Ind AS specified
under Section 133 of the Act

#)  Omn the basis of the written representations received from the directors of the holding Company as
on March 31, 20246 taken on record by the Board of Directors of the holding Company, none of
ihe diveciors of the holding Company is disqualified e oo March 3F, 2026 from being appointed as
nditector in lerms of Section 164 (2} of the AcL

f} With respect to the adequacy-and the operating effectiveness of the indemnal fingncial coniral
over financial reporfing with reference 1o these consolidated financial stiements of the Helding
company, reler s our sepiarate report o onnexure 1 fo this report.




gl With respeet to the other maiters to be included in the Audites's Report in accordance with the
requirements of section 197016) of the Act, as amended:

In our opinion and Lo the best of our information and aocording 1o the explanations given (o us, no
remuneration has been paid by the holding Company fo its directors during the year.

i With respect 1o the other matters to be included in the Auditor’s Report in nccordance with Rule
Il of the Companics {Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the
best af our mformation and according to the explanations given to us as also other financial
information of subsidiary, associale ns noted in “other Matter'” peragriph

i

¥

There are no pending litigations having impast on its financial position requining disclosure
in ity consolidated financial statements,

There are mo material foreseeable losses, on long term contracts inclading derivative
coniraets requiring provision under applicable law or accounting standard,

There were no amounts, required to be transferred, 10 the Investor Education and Protoetion
Funi by the Company,

- l&) The Management has represented that, to the hest of its knowledze and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or
mvested (either from borrowed funds or share premium or any other sources or kind of
funds} by the Company 1o or in any other person or entity, wncluding forelgm entity
{("Imermediaries”), with the understanding. whether recarded in writing or otherwise, that
the Intermediary shall. whether, directly or indirectly lend or mvest in other persons or
entitics |dentified in ny manner whatsoever by or on behalf of the Company {“Ullimate
Beneficiarics™) or provide any puarantes, sacurity or the like on behalf of the Ulimaie
Beneficiaries

{h} The Manngement his represented, that, to the best of its knowledge and bebief, oo funds
[which are matenial cither individually or in the apgrepate) have been received by the
Cotnpany from any person o entity, including foreign entity [("Funding Partes"), with the
understanding, whether recarded in writing or otherwise, that the Company shall, whether,
dircctly or indirectly. lend or invest in other persons or emtities identified s any manner
whatsogver by or on behalfl of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, sceurity ar the like on behalf of the Ultimate Beneficiares:

(¢} Based on the audit procedures that hive been considered reasonable and appropriate mn
the circumstinces, nothing has come to our notice that has caused us o believe that the
representutions under sub-clause (i) and (i) of Bule 11{e), s provided under {a) and (b)
above, contain any maferial misstatement,

Mo final dividend was proposed in the previous year which was required to be paid by the
company during the year, o interim dividend was declared or paid during the year, The
Board of Directors of the company have not proposed any final dividend for the yEAr.

HBased on our exemination, which included test checks, the Company has used accounting
software for maintaning its books of account for the financial vear ended Masch 31, 2026
which has # feature of rocording audit trail (edif log) facility and the same has been
opesating throughout the year for all relevant tmnsactions recorded in the software. Further,
duning the course of our audit we did nol come across any tnstunee of the aadit 152l feature
being tampered with and the awdit trail has been preserved by the Company as per statulory
requirement for record retention.




]

- With respect to Lhe matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditar’s Repor)
Orpeeer, 2020 (the "Crder™/ “CARO") issued by the Central Government in terms of Section [43(11) of
the Act. to be included in the Auditor’s report, according to the information and explanations given to
us; and based on the CARO repons issued by us for the Company to which reporting under CARO ig
apphcabie, we report that there ase no qualifications or adverse remarks in these CARO reports. There
are no subsidinry’ nssociote a5 at the end of the financial year,

For Aditya ¥ Agarwal & Compiny
Chariered Accountants f{”",',_
Firm's registration '

UDIN: 2654 U5 28 G W ALC 4506

Place: Mew Delh
Diate: 22.04 2026



Annexure - A to the Anditors’ Repart
Report an the Internal Financial Contrels ander Clause (i) of Sub-section 3 of Section 143 of the
Companles Act, 20013 {“the Act™)

In conjunction with gur-audil of the consolidated Hnspcial stetements of the Company a5 of and for the
yoor endad 318t March 2026, we have audited the internal financial controls over Tinancial reporting of
BHILWARA INFOTECHNOLOGY LIMITED {"the Holding Company™} a3 of that date.

Muanagement's Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company and of subsidiary company incorporsted in India are
respansible for establishing und maintaining internal financial controls based on the internal conrol over
financial reporiing criterin established by the Company considering the essential components of internal
control stated in the Guidance Mote on Awdil of Internal Financial Controls over Financial Reporting
iszued by the Inatitute of Charened Accountanis of India ("ICAI"). These responsibiliies include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence Lo
company's policies, the safeguarding of 112 agsets, the prevention and detection of frauds and eerors, the
necuracy and completeness of the accounting records, &nd the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors” Hesponsibility

Clur responsibilily is to express an opinion on the Company's interna] Fnanginl controls over financial
reporiing based on our audit. We conducted our awdil in aceordance with the Guidance Mote on Audis of
[nternal Financial Controls aver Financial Reporting (the "Guidance Mote™) issuéd by ICAL and the
Standards on Auditng, issued by ICAI and deemed to be prescrbed under section 143(10) of the
Companies Act, 2013, to the extentapplicable 10 an oudit of internal financial controls, both issued by the
Institwte of Chastered Accountants of India. Thos¢ Standards and the Guidance Note reguire tha we
cumnply with ethical reguirements and plan and perform the audit w obtain reasonable assurance about
whether adequate intermal financial controls over fAnancial reporting was established and maintained and
if such controls operated effectively in all maleral respecis.

Our sudit involves performing procedures fo obtam audit evidence about the adequacy of the intemal
Mnaacial eonirols system over finoncinl reporting and their opeeating effectiveness. Our audit of internal
financial controls over financial reporting included obtidning an understunding of internal financial
controls over financial reporting, &ss¢ssing the risk that a material weakness exists, and testing and
evaluating the dexign and operating effectivencss of intermal control based on the assessed risk. The
procedures selected depend on the auditos’s judgment, imcluding the assessment of the rsks of material
misstatement of the fGnancial statements, whether due to froud or error.

We belave thal the audit evidence we have obtained i sufficient and appropriate to provide o bazis for
our awdit opinion on the Company's internal financial conirols system over financial reporting.

Meaning of Internal Financial Conirols over Financial Reporting

A company’s internal financial control over financial reporting is a process desipned o provide
reagonable assursnce regarding the relisbility of financial reporting und the preparation of financial
statements for exleroal purposes in accordance with generally accepted sccounting principles. A
ccrmpany’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain 1o the mainienonce of records that, in reasonable detail, sceurately and faarly reflect the
trungactions and dispositions of the assets of the company: (2) provide reasonsble sssurance thatl
ransactions are recorded as necessary to permit preparation of financial statements it accordance with
generally accepled accounting principbes, and that receipls and expenditures of the company are being
made paly in sccordance with authorizations of management and directors of the company; and {3)
provide reasonable assurance regarding prevention or timely detection of unsuthorized acquisition, wee, or
disposition of the company s assets that eoubd have a matenal effect on the financinl stalements.




Inherent Limitntions of Infernnl linancial Controls over financial Reporting

Becuuse of the inherent limitations of internal financial contrels over financial reporting, including the
possibility of colluston or improper management override of conirols, material misstatenenis doe 1o ermor
or fraud moy oceur and not be detected, Also. projections of amy evaloation of the biternal financial
controls over financial reporting to fulere pertods are subject to the rsk that the internal financial contool
pwer financial reporting may becomie inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detoriogaie.

Opinion

In our opinton, the Heldng Company have, i all material respects, an adequate internal financial
centrols systom over financial reponing and such intcmal finencial controls over financial ceporting
were operating effectively as at 31se March 2026, based on the internal control over financial reporting
criterin established by the Company considering the essentinl components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL
The Company do not have investment in subsidiary pssociate as ot the end of financial year ended 31
March 2016,

For Aditya ¥V Aparwal & Company
Chartered Accouniants
Firm®s registration nu

UDIN: 2654 BAG G W PLE™

Mage: MNew Delm
Cipge: 22,04, 2026
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Hhilwars Infotechnology Limited
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Bhilwara Infotechnology Limited

Repd. Dffice: Bhilwara Bhawan, 40-81, Cosmsmunity Centra, New Friends Colony, Mew Deihl « 1210065
CIN: UTSRF90L2000PLE 1049401

1 Consolidated Statement of Changes in Equity for the year ended 31st March, 2026 Ruippas in Lakhs
nERs n Changes in
Balance a5 a1 ‘:E:a Capital Bewii Emltr. share Ak
bolant= a5 at 38510 Miarch
A M AT 1stAprd, 2026 duetoprior T nys Sl during sy
period emors ] __the year
_Q_J_J.EI-E o AT O o] 22708
Changas In Changes in
Restoted Balanca as at
Balsnce &5 81 Share Capdtal b ek Egquity shar 315t Marth,
1st April, 2015 due fo pricr 15t Agril, 2025 capital during S0aE
poriod gfroes 5 the year
31706 o 3625’.['?3 [1] 317.06
B Osher Squity
A=s=rues and surplis Itemis of other comprebaniive ncome
Tatal Other
Kemaasunemen
Total Oshoer
Particulars Securities Retaimed Fsir Value of 1 {Losses|/Galn f‘“""‘“'"'""" Equity
Premium Eamings irvestment on defined  NeomE
benefit plan
Balamce a ab 15k April, 2024 226. TR 4, 135 .85 038 115,02 116.40 5.139.07
Prafitd|Loss| lor the year = ETdg - 3 B7.45
Hemeazuremeant of delined bene: - - |0.85) [T 54 (0LBs|
Balance as at 31st March, 2025 236.76 1,883,349 0,38 115.17 1i5.56 5,235 &7
Balance at at 148 Apri, 2025 12676 4,083,534 038 115,17 11%.56 520567
Profib/TLasa) lar Dhe yods 2.0n 1043 24 EEL 8] 0.0d .00 104248
Deferred Tax on defined benolit oD ol n ] 080 4128 -0.28 -0.Z8
plan clazsified m OCI tronsferred
Defined benedit plan cladsiliad in Lan 114 30 000 114.848 -114.E9 ban
Il transfarred to Hetainod
Earmengs (el of Daferred Tag)
Rzlancs ag at 3148 March, 2026 TIE.7h 5040171 0.38 .00 .38 b 26T 27

Moto Nature and puerposes of reserves are fully described in Hote Mo, 13
Material Accounting policles &-accompanying notes farm as integral pary of these finanozd sistements

Ag per our Regod on Conschdated Finanpal Siaterments of even dalte sttached

Far ADITYA W AGARWAL & COMPANY Far and on behalf of Board of Directors
Charterag Accountans Bhilwara Infotechnology Limited

RUL JHUNJHUNWALA INDU MEHTA
Crirector Director
DN D006 1060 DN 03428564

Place: Naw Dalhi
Date April 22, 2076



Bhilwara Infotechnology Limited

Matis tothe Cansalldavid Financlal Skstamania fot the yosr ended on 11at Mach, 2020

Bel Properdy, Plant & Equipment

Nupess in Lk
Cdrmgraler Furnitam Gfficn
Peripherals _ane Fittings _ Equipmane " ooe SnE: Naen g

(Grces Biock
AL ot e Apell, 3034 MAET 145,77 ELEL} 9,13 1EEEE . 46170
Adeienis o0 ola 100 ; . . L35
Dipenaly 1845 96,85 10,37 33.44 2 17441
A gt 513t Morch, 2025 56.29 49.05 1815 1.9 156,68 . [TINEl
Aacitons - . i » = N
Diigesak 3659 3755 1190 1) : . B A1
As at IL5t Masch, 2036 19,70 2140 7.18 00 15005 B T
Owprediston
As o 1ai Apri, 1024 70.88 123.10 43.74 33.34 1657 B TEL 30
ChatRe for thi pear LAz q,24 .04 ia3 111 - 1821
Diipasak 1770 50,53 15,44 34.14 161 83
A% o 1134 Wams, 2025 54.00 36,66 16.35 .63 1755 B 1552
Choege for the year FE] 241 1.08 .00 BT 1100
Diposik 14,497 1 il 1153 UG f U373
Az i J1ut March, 7098 19.30 13.15 5.90 .00 1445 Erat
Wit Bloek a5 21 316t Misrck, 2626 0.4 H.54 1.28 > i5zz0 14223
Bt Dich an ot 319k Mlprch, 2025 2.29 12,18 2.8% 0,06 13 ST . 15533

¥b] Right of Use Assets

tHupesy i Lakka)

AL ot 31w A arIlst
Mlwnch, 202E  Nlacch, 3025
Balenoe as ot beginning of the year (WX} 27 5%
additian during the year [WEi 1] o
Dizpnrabs during 1ha yaar oon -5.55
Dapreciafion on Ripght of Use Tor the year 0,00 1230
Balarce as at end of she year .00 n.as

Thereare-no Alght of Use assots ab af 3t March, 306

£

Ottier inldnglble ssdois

dRupisa i Lk

Compuier

! Todal

GEroax Mock
Bz o 151 Apnd, 3094 B0 BEAS
Additrons [1Eir [ NER
Dspesak (1.3 Q26
45 9% 3158 Maech, 2025 BEAT a7
Additiai .
Cmpossl L2 1303
Az gt 3Lt March, 006 Er“ Jean
Begereri ot on
A a Te A, F004 rag 37339
Cherge Tor the wear 0.50 a50
s phsas 0.6 a0
Ag B A05E Masch, O3S 37.53 37563
Charge forthe wear 0.z a.5q
isposas L1 50 1140
Ha i 31 March, J026 Ib42 Fach
Wit Black s a8 1191 March, 2056 ok B
ket Hlock as at 316 March, 2025 b4 HA
The astiraren smortsaton inintangibls aseers bar the yoar subsequeny 1 310 Margh-2075 is a5 Tallows (Rupeai i Lakhgd
faar Amoriisaton Expenses
0627 203

303

Moten

1 Thetith deady of buiding Being immmable property are held in the name od she Comgany,

L Ther Campmay has nol rovalued itz Preperty, Flam oes Equiperent or rm.alﬂ_lgl'ﬂ'
Corrmany doret heve any right of use sssets 33 24 3150 Marnch, EI:II-I:-_." F

S,
e

o both during The CUrTent YE OF prey ke year, The



Ohilwara Infatechnelogy Limited
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Fares tn the Canglidaled Firescial Salmnem for s paae ardid on 3151 wlach, 2ms
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Hon Lairin] fmrmimane M i ety | Ghares o Euirrant Carment

Agardim  ArssXie Maatile ASgr S Apad 3l Awas Wis
Mg, Suanch, March, 1026 March, PBRES March, 1026 Mardhs, 2108
—In RS

Fwvariment v Unguared Bguisy inmnimesti, fullp Paid up -
Fleasarell 8% Far Wik thraurh 00
Hidhwarw Serwce Pravvie Limied 1 e

s - Sl Ermasured ot FVTPL
Irpss em el i pidtRakio s ne gemeni aereice fQamid]
- Askku Agae Miviaged - Al Cap dpprasch PRIG b ] | A TLL56

Fwusireeri n il Funds
- 'Wajm Cogdnd Jrowih Brreme . iEaa50 - L1134k

: S 5 S 1

Tew Eormmany has mads imssiments iy gorifuky managemen sersices, siugust freds 20 i ienses foe il Brm, mxnngingly ciaasfied §5 (PTERt
TN

Aggrepate dai vabue of IPwenmes macsured @l FVTPL LTl A6 03
dpgrepaba met gf Sqmiodio fovming pat ol Rortfols
e i mimemeni Apra ey - - o o] ImEm
AT A cned al Mutuel Furd . 1,000 04
Figaragnis boak wakos of Lingsotes bises i rs ors bra e T
Fwrimemts CHT i @5 far vt Thd ugho001 i H 4
7% ars (. E LY 3 K b7
Lz R Corrend Curmeai
Asardist  BsaAlM AseidId Anar Ak
Setarch J00F Maech D Sbarch 3038 Manch 3035
inier Corpararte Loar tn AEBtad paimy
e i, Lfs i ed jood
Wingtubil, cosidired paad 500000

Lnan aziztandng fron resbed pary Bhibwvare Crangy Limitad Rs SO0U00 Kkls [P evious Yaar N9 At smeung auodanding garing i wer ke
SN lakbs [Presica: Yaar P2)

Crthar Pirarcial fasety Flen Cuiren Lurrars
Asabdle Maardim MaEl¥e  Raaf Nim
Marh, 7036 March, 7005 March, IR Piess, I9T
Intesrest gk iued bt not dos from bank Ay 116 1816 ik 55
Intert deered bt net doe from related 33ty 19308 . .
Flases! gwaintie 15439 HOLDD 194 58 1733
SECLA RS Dok puiiity
- Limuaosmed, comdcrrd grod ] | kED 12
Aduanga pakdl 10 Perrhalo Msdgenen i Sremey | A3 - 5. 20 4518
DA Hedidwalthak Troom BRIS - Lim -
itk
=~ Urmisued, 0 rg ke e g 0 L4z
MIni  loEa FIEET FETEL]
= e S —,

rtwrenmi anzrusd bl nat den of 35 L8308 lakba w fam BRdwan Srongy Livireg, 4 related garty (Prosiau pesr 4]

Curfwrred Taw Liabdtibes
1B BCCDeiket i will D &SI, He Company ban scopsmed (o deliniod four during e yese as unger
Faltraing arm the mager componenis of Defeered Tox Usbiiay and Gelened Tas Sz
iyt N1ni Wtarch;, 1036
Transderred
]
Asat e |ooomred Recngrised g Retained Fied "'t"_ Deferred  Cwdarred

Apri-RTs hm“ NOC il TH USSR Tas Adsets
Drdarred Tax Ko | fLinkiiter)
Freqiermy, paim ard guigimn and slasgible ames SRR 11| B - . |18.35] [8E & LH]
Frayiginn far dalieid Borett plan - 001 bR - - W3R E
Urerplind Sk Walie Galn o0 il - F KL [1LE &0 95685 : ‘ [15.74) (s
Prowinan far delingd benefil plen - PR L 545,11 A4, 131 .
Proabikon far tieer £ g ko s Bereiii 4.1 ) - - -
Frgehion far Coshifid Debis Eas [ o] . E -
Lirahugriied Lot 14.Th 1 E) - - F
Eueforred Tax Apusts § [ Labdlthes) 17758 [TRE - [ETT] (5. (332
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Bhilwara Infotechnalogy Limitad

Fntes ko the Condoidated Finandal Statements Por the year ended on 31st March, 20368

L5 Apr Anills of Tracs Recohabes

(]

livl

il Ageing of Tracs Aeceivahles an o4 B1d March, 3006 Tram duo dato of pagmant fiupees kv Lokis
Cratabanding ol the Tallrwing peceds from Soe date of Py meni
Fariosary Mefther Lok than & Gmonids 1807 years 2 todyears  More than )
i g maomihs fo L year yuari Total
Irnoded
Trade recenvables - Rilled
|1} Undispuied Trede Recekonley - Sonskdered Bond 524 - - - = 534
[i] s pubad Trado Recewvabio which Fave significent
increase in credit risk - - - - + .
[l Undisputed Trade Bacenvable - Crisdd g itad g 2 - - ] =
w1 Cisputed Trade Fecetvable - Conzidered good - - - =
v} Disputed Trade Recpwabio which kave significant increase
incredit nak * - -
{w| Cispuind Trade Beceivabler - Crodi svsaind = - - - - E
Total L= L] 0.00 000 [EE (P} 5.249
Lass: &l o Bsd & Doubifid Detrs = " - 3 - -
Met Trade Receiusbhle a 5 : - - % 514
Contract Assets
Unhiled Beuens ¥
Ageing of Tradse Receluables 35 31 3051 l..;.l'l’é. EE h[ﬂ gg: HH ﬂ PEEment
Oasstanding af the h:li:\nulu E\_:md::frum chee date of payment
Pariodars Meshnf  Levithan & Geontds  1io 2 wears 2to3wearm Morethan §
due nor [T Lo 1 ymar years Totsl
impzied
Tradle reteivablos - Billed
11} Undisputed Trade Apcenebing - Comidared Gand 2ITES 51,494 15 - - . - il ]
1] Wiz putad Trado Fecelvable wihich have signifizom
Incroass in cradil riak : ;
{1 Undispuind Trade Recelvables - Credt impares 1237 1207 - - oA
(v Diispunsd Tradiy Ascaivabile - Consideod good - - -
[} Dispuied Trade Besceaable which bave sigrifieant v imiie
incradit rak - - - -
(] Disputad Trade Beogivabiles - O el il - - - : -
Totad b ir 1] 7736 12.2k .00 e g.0n L
Lisy: Alkewaree foe Bad & Doubiful Deos - 1337 1107 - - 144K
Mt Trads Receivabiles 23T .8% B4.00 Bis . - - FLFR
Contract Assets
Linkilod Koy a3 57
Curreny
fgat Tist Aswt Dist
Cash & Cash Equivalonis _Blarch, 536 March, J005
Bl et mirh Bk
- In current socounts e 633 4bED
Cash e hsnd - -
533 4k G




Bhilwara Infotechnology Limited
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Mutes s the Consolidated Faaesial Statements i Uhi yieir endad on 3131 Masch, 3018

Rugsis it Lokds
Shime Capitsl A5 2 31w March, 20326 B5 o 3an Mareh, 025
Muyrrier AR tormkar Amaunt
a5 e
Equity e of As 100 sach e ] 00 9,00 K0 930,00
Mauad, Sekdcribad & Pally Paid ag
Equity Sare of iy 10/ each fully peid up $ 270,616 W06 RIMEG1E 137 06
A0S 3I00 330518 37706
Revomgiliation of the shares cwtstanding at the Beginning and &t the
pod of Ehe reportieg year
Ay = ¥1et March, 2930 Ay gd ¥Ra% March, 2025
Murrlaf Ao Murrkm ¢ Amouni
Shares ouiztandng ot the seginning of the yesr VAR e LI E1E 1P 0E
Ak lnsues during tse year - - - -
Less: Chanpes during the vaar ' +
Shanes Ounstanding at thie and of (b yiar 12618 17.06 570,618 ATT.

Te=ms J righis attached bo egeity shaes

Thi gass up eapi et af Ui Company consnbe of oniy pquiy sherey of ia 10 vach. Crary poutty shere hoider [ entitied bo one wote per shane, The company
chaclamat and paye Suadand @ lndinh rugie. Tha dividend prapased by tee Board of Drecton i wubject o she approval of the shareholdars in the ensiing
Annual General Mesting. 10 e ésont ol lguidstion of the Compairy, the boders & the eqoity shares will be entitied to receve remeining 1eaets of the
company, afer detibuties ol all préfeseniial snoerds; Tha distribubon will bein pregpertion af the number of the eguity sheres Rald by she sharshpldars

Detail of Shares held by the Related Farties a5 unckern

&c 3% 115t March, 2006

B4 Fist March, 2025

Mo of Sharea % of Helding

Mool Shares % of Holdng

HEGE Limdied & 13T ELY 150,00
& Barludicg b rumbar of shares tranaferned (o nomines sharshoder:

Diatail & Sharshaldins} holding mare then 94 shares is the ©

» r

3070613 1 0

Aot D151 March, 206

Hin gt Flad March, 2025

Mo ol Shaned %ol Helding

Mk afShanai & Hilkhne

HEG Limiled & 3 NIAELR pleelii]

& Escloding & nasmber of shares heid by nomanee sharehaldees

LIMLELT 10K 00

The ateresald disclosura is basad upon percantages compuned segsdatoly Tor sy ol shared outsianding, & ol the balante sheat daie, As per the records of
the comepary, Iechefing mL ogsier of shamdinlders § imamben el olser declantommn rmesed lram gharphaldens, regirding benalicisl bSpasl tPe gbove
w=arahokdng represants Bath ksl e banufical cwnenhip of thares

1EE The comgany has raithar ssued wy B whishis af Wi Bar consiideration ather Bl caih mer bought beck amy sheres dusing 1he pericd of Rve yeers

mmediately precading thi reposting data

126 Duckere of Sheehpking of Prometens

Hacknere of Sharehokding of Promoten as ar 315t March-2026 is 25 ToHosws

Shares. hefd by promcsers
Ad at 3158 Manch, D026 #As bl 314t March, 2025 & Change
duting ths
Fipanet e Nood Mol holdieg ool S Bolrolieg v
Shares
HEG Limred & 3,612 ico 3ATELT HE ER ] Lo

£ Eacludng & numbe of sharss hinkd by sersiney sharehnlders
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Hotes io the Consolideted Flrancial $aterments for the yeer ended on ¥k March, 3026

Dieclosure of Sxarekaiding of Fromooess 2 ar 31e Mareb-J0T5 i o fo kv

Shiares hald by promoters
Az ot 315t Maech, 2025 A an ALst Marck, D024 ®Chanps

Fromorr Kame Woof ol Holding Noof Shimed % of Halding  during ine
Srares ynar
HEG Limaed 30812 W00 983,048 anAR h143
Shii Eavi lhunjhuneals 1 5 114,345 3ET BT
Shr Kju JhinPasw s i . g, Hid i -177%
Shii Fshaol Fusdhorrwaa 1 - A7 k5T 145 =1As
Srm Bin (hanjhunwels 1 H BLT4T 145 L.k
Beylesi; i Tk e
athes Equdty cithsor Bailix IEems of Other Comgeehenslve Income
Bacurities. Aekained RIS i

Presvizm  Eerningr | Fair Wil af |[Lesiesifsi o

inupstment | fefsed bty [ TS
plae

A it et aprll, Poga 6.6 4, 19584 a3a 11602 11640 5110
Erplit Tar the vear .45 = ET.45
Fomeasurament of defined berefit cbiigation MLES) W0as [QLESS
It imainks carfgd af Fajr Value Uhegugh DCI - - -
A3 4t 315 Maech, ZOZS 2124.TE £ EA3.34 238 115._!-.? 11556 515,67
A al 1al Agsil, PARS aTh - HEA3.54 =EF ] 11517 115 58 Er5E?
Prufit Far tha year 14398 - 14T aa
Holored Tax on dilined Benali plic dacifad o 050
translamed 0. 7=] [e.am Lafe R}
Darfirdted beriufil plor eassilies v O tranilerngd 12 otaineg
Eamings {Mo ol Deferred T - 114,84 - [1la.=) §114.99}
Fis 2k 3Lt Masch, 2026 135.76 Eﬂ_lﬂ CET] [T BIf BT

Manture anid Burgedes of Rosaras
Sacurities Pramium Account: Serunref pramium Jeoas fAepesdanti aibun] fecdnedd by e Company & duceid ol B saked ind can o wsed Ty The purpise
ay por dortion S{2] of the Cormpanies Act, #1013

Aelaied Eamingi. This sraant mpresmmds urdiabributed rarnicgs secamealed by the Company o mi belanca sheet date aod s 3 free ieserve avainble for
elgrribetind k5 Shiahaldin n por ths provian of Companies fict

Mok Curren] Dl
Arovisions As at Ten AL at 315 Az ot Thsi B ab3Lak
_March, B26 March, 2005 Masch, 026 haarch, 7025
PFronvinmn for rmpegyees: honpli
Brotuky |Unhasded a i04.33 = 604
L i ca b manl [dalundied) - i1 bl
Tetgl » 121.33 " 1£.23
I
Mo Cufres CuETant
Trade Fayakies Az at 3hse FTETE S Ad an 3t A at 315
March, TRE March, 2025 Wiarch, 1025 March, 2935
Trade pepabiey
D i micra priorpnses and smal erenpeices : . a0a
D to creditory. ather than micro sed small enteprises . . 145 Tt

Tl . . i3 i'.l'.ﬂ




DHILWARA WEOTEHNOLAGY LIBITED

Weartei 1o Ui Consaldatad Fisancial Satessants Tor 1he vear ended on 3158 March, 2026

154 The formeton as saguingd to be diclesed undes Tee Micro. Smial and Wedipm Enterpraes Desslopment &ct, 2006 ["The Act™) Rave heen deierrined tolhe
extent wch gark=s have been idemified by the comzany, on the hasis of nfermatian and npcords deiilatse wilh D T istomeation has been nelad Upon by

i5.3
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ihe nugibon

Bupapr il he
ARy 3t Ajabdis
Sk, DO0E Pdarch, 2005
Brincips ot remainicyf unpaid i ar end of the paar - M
Intzress des on above = E
Tatal ) & {0 = B3
nteress pald on delayed payrrent of grincdpal, paid along
witth sish intarest during the year - -
moereds dee on delayed payment of priecipal, pad withoot
such Interesd daring the yeor 3
nterest accad bub nok due, In respect of delaved
papments of precioal dor ayat the and of the yope 4
Total interer due and pegable iogethar with ihal fram griar
ey 3
hpning of Trade Payabiz
Ageing ol Trade Payables as at st BMarch, 2026 from the dade of ransaction
Disputed
Oliputid Taral Trads
KRS Oethugry Dy -
D - RASME Payabias
Linsy fhes 1 ywepe 3 . B
I wEr 10 Fyears N i ! R
2 wudrs T 3 yéars = = £ =
tebore tham 3 years . . z .
Fural oo 0,00 on 0.00 o.on
Accrued Eapunasn L
Tt Tresshe Paryalbila 135
Rgaing ef Trade Payables as at 31st Miavch, 2025 from the date of trapsaction
Caspubed i Tolnl Tregs
E HERTE Dues - SEME eyt Pagubloy
Oshers
Lt 15an ] yaaf B 10 11 - - LH.ET
1 yaa o 2 YENS B
£ YA e 3 paary - N =
Mora than 3 years B . ’ 3
Teal H.O3 10,64 K] e 1357
Rucerued Expasoaed 4877
Totel Trade Payable E.ql
Man CuiFant Current
Dther Fingecial Labilities Hnoat 3181 Ad at L5t ag ot 315t As wt 315t

Empyics nelated Aadiies
A frugnatid Faahle resLRE 10 iatIrRant v thares

Oigr Listdities

Statusary caey peyatin

Mucch, J026 Margh, 1025 Margh, 2026 March. 2025

- - BE3 4135

= - L] .41
: : T

Moa Currest Cyrremd

Az ar3in LR G RHE A5 ak 355t i gt ilnt
JMarch, 2SI, 2025 Mgach, 7996 March, 2005
. ik Gd 3%

- - [k ] 5415
— ——




Bhitwara Infotechnalogy Limited
Hotas ve the Cansolidated Fnancial Stalemens for the year esced = 11s8 March, 7005

Fapeey, in L
I8 Remdnue from aperationg Fear ereded 3Ean Wedr enied 31st
Rlmrch, 1036 Barch, 25
Sak
Cipmestic saied = -
Esport saks =

Upon dissartinuance of T enalded surdess [infobadh Ddvision ) and Medical Transoriptios businews [Scrke Didsion), custant iy and
previous yes Ngwes for reveraie from ogeratkng of A 736,61 Wk {Previous year As 2537,38 ] farms park af nat grodi £ lese fram
Digcomtinued Operetions and & motintluded above (Reler Mote Mo 27 |

1% Diher iroome Year endgd 3151 Year ended 300
Miaech, 2026 Mlarch, a5
InsErast Intame
Int=rest on depasig 1.7a 7.2
INEAFEET G B ame tee refund 4,10 e
Interess - others . i
Intarest an bker Corporate Lodans 2{3.54 -
Oifer Gaipa
Wit gain o= disposal f fair value of investiments
2y e Gt T wphie thenugh Profitk Lose SET AR PR L] S
Ohadend Income o investirents through PRS 1732 -
W16, 14 S(H.9%

Upan discontinuancs of 1T srabled serdon infolach Svalon) and Mecdecs Transoipion ousiress [52nks [ksision], perent year and
presfiout ik Tigumes, fo the dotent lerming part of decontisced sparationy hove been incioded in prarfit ¢ losy from Discondinued
Operatads. Net gain on slump sais of infetech division amounting 1o fx 632 97 lakbs farming part of the cther iscoma haing releted 1o
Hiscantinued ppertiors have Bdmn included in profit / (fiois) Trom decontirued cparstions [Refer Nots No, 17 |

M0 Employais Banafit sxpenses Voar encid 3158 Vear ended 310
March, J036 March, 2Ok5
Saarios B oilied dlloeances r
Oratuty & Lemve Ercasteioni Frpenass - E
Cantiibutices ba zeowdent furd, ESl & ather
Tl .
E2af warlfare uspsimans -

Lz diyrontinuance of IT anabibed senvices {Infozech Didinion| &nd Medical Transcrgtion business {Soribe Divitionl, curnend ywear and

aravious year figures of empkiydes benefit experses of As 534 79 Jakhs [arevisun yess As 2055 35 kb dorms paft al mit grofit £ kess from
Disgnntinged Operations (Rufer Mo No. 27 |

i1 France ooats Yeer ended 316t Yaar endad 3150
Nidrch, 2026 Manch, 2035
Intizrest an
laxay
- LEaae Liatslipg

Upan Sscedtinuinc e of 1T enabled services {Infotech Doulsion] 220 Madkal Trarec rption business (eribe ﬁ\_mm],. CUrrent year and

prevtoars year fgures of finance cost of Re Nil [previous yeoar A5 614 Jakhs) forms par of net profit / kess fem Discontinued Oparstions
{Rutar Mote Mo, 27

43 Deprecation & asssevicalion sxpenses Vear ended 315 Y¥eor ended 315t

Dwpragwit s of fongib e assets -
Amordestiin of inmingible peaeiy =
Qaprecabon on Aigaral Uie e "

Uper disconbraance of IT onekked 1erdces (inlobech Divisen] and Miedical Tramonplon Busnes (Scribe Diwigign L current year ang

preanus year figuias of depreciation and amortization =xpeanses of R Ri-33-dakchy [previous wear ks 29 00 lakha) doems pert of net piodln
luss from Discontisssd Operations [Reler Mote Mo 27 LaC




Bhilwara infotechnology Limited
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Miodes bo the Consclidstad Finsnclal Statements for the year endied on 3151 March, 2025

Mhet exprEnaes

Ligal B grotassinnal snpanses
PS5 Manapenent Feos B rebted cupenses
Faymont o audito

T T T T L T
Upan disconginuance of T arabked sprdcss (Infoiech Divition) asgd Medicsl Tranacription business [Soibe Divisan), cormsnt pearand

Hipwin in Lehiu
Yiear enaded 51t Year ended 3ist
March, 2026 Mlarch, 202%

.36 o0as

10.05 3153

2.83 133

33.29 34.71

U

ek yuar TEues of e B gepicses ol By 355,05 lakhe [peevious yeor B3 &51.50 lakha), o the extent forming part of discantrwed

operations howe been indeded in profit / loss from Discontinued Operations [Sefer Bote 27)

Adenlenal inlermation

Payments 1 the Auditor

d. A Srakurary Aadhos

b For Limited Revies

. For Tax Audit

d. For Rornhuriament af Expenieg

Taortal

Tain Expensed

Continuing Dperations
Current Income e
Dofper g Ta¥ e2panias
Descandinued Dperatians
Lurent Income s
Detfetripf] 10k expEnyns

Tortal

# Aoconciiaron of fax expandas and sroaunting prodif mailipliod by Indis's Tag s

Prafit Bedore tan from ComtSnuing Qporatian

Applicab e b radn '

Toxal the iz toc rete of 25.1 7% |Prevous wear 25.17%)

Adjustment on accouns of wpecial copital gair tas rate om sle of investmenks
Edjustment of iwpondes dallpwed under income Tar Aot

Adjustenpnt of gapensas allawahie andar Incone Tax Ao

Caher Adjusimanks

Current Ta (A]

Mot insreaaef | Decreees] i Beferred Tes akelitg

Datarrad Taw (B)

Tod ENpenses far earker yeass [net)

imscome Tok Earlier Yearm (]

Tae Inteme f Especsey] recopnised ir stoternent of Profitasd Loss (& + B + T
EMfec tive Tas rales

Fredil Batora tad Iroen Distantinued O peration (Excliding ihare ol lois of assoclate]
Anplicebic e ratn

Tam at the indlan tax rate of 25,174 (Provices year 25.17%]

Adfusimient on account af spectal cagial gain t2a rate on galn an slump saio
Adfust=wt of expones dizsallowed under Income Tam At
Sl fustmient of expansas olkemasls wader Indome Tax A
Ceher Adjustments

Curment Tax (i)

Mt detregse [Tircrerie] in deferred tax assets

Dubssrad Tax [B)

Tan i pahsgs far earfer pears [net]

Ircormee Tax Earller Years [ € ] s
T Income f{Edpenaes) recognised In scamamsnt of Profit and Lok [his
Effective Tax rates . !

Year ended 315t Year ended 315t
Mearch, Z02% March, 205
1.50 1540
1.0 (-]
{125 = Fr ]
ia€.18 0k
293 53
Yesr ended 3151 Tear ended 115t
March, 2035 march, 3075
173 & -
§88.40] 4 08|
00,513 -
5%.13 9 4T]
119 E.lﬂ
Yoir énded 314 Year anded kin
Mgrch, 202& itarch, TOZS
TH.50 758
25.17% SATR
197,04 0.7
i1od.81 ;
194,559 (57 06|
{6 3,56] 111,33
173.E5 -
18540 (L0
{9G.40] [4.08]
74,45 (4 08|
ohkl% -1 40
ags.02 f201.53)
£5.17% 15.17%
133,05 (5067
L1 i | -
. 25.75
j29.7) {14 Faf
LEAG 062
B0.54 10,00]
55,33 (347
55,23 (2.47]
149,74 AT
I 6% 4.70°%



Mt ba the Caneolidated Financial Statermante for the yaar anded on 315t March, 2025

Eamings par share

Mgpeet in Lash
Forthe yes esded  For the yeat ended

i ikl 31t March, 1006 J1sk Mgk, D05
Erge Continding Opsrations
Mot Predie f (Loes] as per Statemest ol Prodi B Loss (for calculation of Basic EPS] TOH.4% 153
Mt Pradr f [Loss] 28 per Sasemien of Profi & Loss (or calculation of dilued EPS| TORA&E T3
Weighted aversge nuenksr of eguity shanes in celcalating basie EPS 3I7061E LA ALE
EMecy o dikrtion:
‘Weghtod dversge fuoenkar of Bguity dhess in tolcslming dikdad £535 3IMETE iMinie
Sk eoming per shore 2168 B.5&
Diletod parnidy pir shire 1 EE 8.54
Eromn Disconbrged Operations
Mot Profe f |Loss] as per Statemend of Profi & Loss (for cakoulatlon of bask EP5) 334 .04 [L91.ET
Mot Profd f |boas] a5 por Staterent of Prefe B Lot [ar pabzulaties of diluted FPS] 33404 [tod 8
Wieighlod Sndrage swmbar of agquily shares in celtulmting hasic £PS 3IMLGTE 3.0kE10
Etfect of dikutisa:
Weghied aversge numbar of equity snares in caftulating diksted EPS IIIMIENE 3 IT0ELE
Basic epning pershag 11 |5.E7
Diiiutad dwrrsng par sham 10.213 |SET
Fromm Conlitdsy and Oistordinuud Dperalicny
Mt Prafit § {Losis] a6 gaf Statisndnb of Rl & Loss |far cals ulation of base ERS) a2 40 B
Ml Prafit f |Loss) a3 per Statamrent of Profit & Loss [for mkculatin of dileted EPL) 102 &8 ara
Weiptied average nummhbar of sguiy shares in cebéuliting have EPS AIMELE 2IT0G1E
Effect af dilution:
Wepthied gvergpe number of equily $hares n caloulatisg dikited EPS TIMELE 3270618
Basic eaning pes sharo 3137 ET
Cibut#il sarsng par deans 31.37 AT

During U5 yuat enciad an Jiak Marck, 2026, the smount of dyidersd per share recognited 2o distribution to Bguity Shanehodd ers is As W6 {P revious Year fa Wi}
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Bedvenre Infoies hnolegy Lemiled

Hedes fo ihe Cormcicdsind Firancial Sixlemends for the year endad on st March, 2026

Diseciviniad Dparalicns

During the year anded o0 A18t March, 2026, tha Company sokd it Infetech Dhigen 19 Tesnem india Prvate Limied slong weh ity manpoeer steffing
operations, o caslamear contracts, cusiomer relitionshios, operatse asseck (ealuding soltwar, leendas, tomputesy, laplcen, pimvrs, printery,
icapneri, wic Tand the assooated emgloyees (hoth technice® med non-technical] other chan Book Sebits, Crefcars, Bank Balincm, invesiments ale,
under slhump sale bas, pursuast 10 Agrgameil loTracefer fuyrssy for g total cornéderaticn of A3 63257 Lakhs, accordisgly net gai of A563L57 Qs

NawE D20 ENgesn 38 DR anoosfd ik thie Afdnc sl shalienenls.

Tha Bxard af Diaiteds al ke Campany o the manhng bald oo 3k lanuery, 2026 g shareholders of the Company in e Extra Dedinary General
Kizating hedd on Leth Februasy, 1026 had speropsd diszontinuation of Medcal Tranacnption Business. effective from 15t Maech, 10026, Bocordingly
Wedical Transocrimlon Business caried out by the Company in Scribe Divisien iands Sicominued as at 318 Meth, 2070

The Corngany has aid off all is evoloyees wnd them e S0 omployess A& ar 3151 March, J625

The siump sale of Infobech Divislon and decontinuation of medical branscripfioeg. bus s hin Baan conyidered oy degantinued gpesations and i
presenied m disconteced operations n the Stacement af Profit & Loas aCoount is corresl e privdous frsncl sl vear In desandanse wih gars 348 of Ind
a4 105 “Non-current Assets Held for Safe and Discontinued Operatiar™ Income fram irmmestrsntl in parfelio managemant services snd interest an
I fteed depoyis induded in otfer noome have besn considered s profic from conteuing oparations. The met gee on Sump eile of nfelech
Divisiom inchafed in pther income amounting to RsE32.97 lakhs has bees considered in profi Tnom discontireed operation. The declesires in
accordarce with para 33 of Ind A5 105 "Sor-currens Assets Held tor Safa and Discontinued Operations” are as undar

Rupees in Lakhs
Particulars For the year eovded 3258 March, 2026 | For the year ented 3151 Mank, 2025
Srviba Infaresh Taral Eetibim Infetech Tilal
Dikgisian Diviien Chwilies Diviminn
Revenue from operailana 25E0d ap0E3 T384) #3558 A0 PRt L
Dt ool Lk hd1, 72 4% 94 I} FrN-rd 2338
Flat Gain mqr:sﬂlmdhh&uﬂl’hsmn - Bn B11 . : -
Totpl Income EAI1 113337 THERET £, 2134.80 TE80,T1
Ernplicy pe bl opanang 251103 2E1L. T3 53475 255,74 I, 79250 205532
linance comt - - - - 64 G4
Depreciaco and amarTization gupansel k] 38 1E.13 13,18 5.7 38
Qg gperny 34.86 26059 35505 206,18 25540 551,56
Total Exponsos 158,24 £43.13 piGG0]  dTSIN)  Fimn.e|  ITRROS
iralit flLeen) before Tax from Disconilsued Spemtion 453,33 _H-T.B-II 7.7 BT 162,24 304,33
Brare of Profh f (o] of Assecsaia [F24}
D gt al Goodeill & Lessed of Subsidiery Company (Nat) 131
T Emprnae:
Current b . - k51 5 .
Deeferned Lx - F 39.23 =5 |927]
Total tax spemwes 0.00 0.0 149,74 2.0 0.60 -0.47
Jrrafieees) II'E Tax brom Dlscendinued UEMIDM rﬂiﬂ—ll !!_-]:I-_IJ Hd-.l]-ll =32 08 J1E2.24 SA91ET
That dinagprogalion of mverus bed on nebure of asvices and geographical Fer il pddr wradied 316t Manch, 1026 | Far the yaes ended 11n0 Mach, 2030
didia It diiennliclied azandicns ee m s
Scfraars & 07 refwted snnices |Damari] L1 b I 0AH.BE
Sefrmiare B IT refaned vaniced |Export) 1840 6294
FuEia Trassoipnen wandtin |Demesliz) -t -
Musienl Trassrrigion wndem |Ban] 255,00 135,50
?EE.E!I. 2537.54
Bt eaih Do aributabie to decontirsed operatons are a3 foll ows
Rupis in Lakte
[Particulars For the year enced 113t March, 2026 | Far the year ended 3158 March, 2025
C2h Mow from J [usad B) Oparating selivitin 410332 406k
‘Lo fiow from J [used n) Inyexting sctvities 281 1387
Coak fow from J [used in) Financing actkities - [35,25)
Stk inorhasa f [Secreas) in s ant ek squialent 513.73 (z3.44|

Wiperh diacontmussoe of 1T enabbed services [infobech Dklsion) and Miedical Traascription Sandces |Serbe Division), the Company has no Besiiess
ogerntions a5 on 315t March, D026, homewer, the Company Faidi subptam sl svestrmania in Portloiie Mena permeng Sorvices M%) and have sho
ArEed Inber st haarng inter corparale laesd, The Manapermarit of the Company = aba prploring fugher buginess oppodtunities = the Compaceyand in
wheiw of tho inwestmants in PG dad laans granted, IH-F_ pctounty of the Compary bave been prepared on posg concarn Sasts.




Bhllwars Infotechialogy Limitad

Halas i tho Consalidated Finansial Statamants bor tha yaar @énded on 3187 March, 2025

29 Impatirrasd Hisvkisg
Agzats are besmed for Impgarment whenever there ane vy ietemad or exceenal Indicatens: of Proalrenent. brgainment rest & performed a1 the level of sach Cash Geraratieg Unn
|"CEUy or growps of L5 within the Company ot whdch the assets are monhicred for reemal manmgement purposes, within s pperating sagment, Tha mgalment
mickibieyeend |x bassed e higher of value in uve and salos Teom s le calsulifice, During U year, Che beating i nol result inoaiy isgairmant in the 26y ing smeoond of cther
akkets, The measurgment ol the e generating urits” valuo in use i datermingd based on firanciad plars tat hava been used By managemant for Btema punscsds, Thi
planndn g hortoon rediects the assumptions for st fo- mbd-barm market conditdans.
Ky arsumplions seed in vake-inusecafcobibons:
« Qparatiog mirgmi (Earnings befors intenest and 1aaes|
- DEcauni rake
- Gt Faniak
+ Capial mpendtures

Upon decontinuence of IT enablsd yernces {Infobech Division] and Medice! Transcnption Services |Scrbe Divislan| during the pear the major assets of the Company es at 315t
Farch, 2026 comprises invastmess i PRS, koans, Tieed ss2ets and do not recudne sy dmgakmant

30 Ewenis aiter bse regovting poriod

Mo agjustog o sienilicent con schuating sventy have accarred between the mporting dete and dete of ouihcricstion of financisl statements reguireg Sacosgnes nstangakon
finmnzial stntements

3L Lwawims
Tha Minkginy of Copaane AMaire | WA ] Ireugh Comgenias [ Ingian Accoerding Slandard) Amendmen! Fifes 2049 and Companias [ Indian Becsunig
Sandand) Second Amerdment Bules bas notfied Ind AS 116 Teases’ which replaces existing |lease standard, ind &2 17 Leases and olber irfsmpeelaton. Ing
A2 118 seis out $he principlas for recogniion, maasurament, presantation ard disclnsire of lzasas for bath Inssees and lesears. [ introduces a single on
balance aredl lBaEE ACCOUNGng modal Tor lsssees

Cn application of ind A5 1146, tha nafune of expanse as changad Tom Bass renl In previous peiods ko depreclalion Cos) for rgim of use assat snd fNANCE Cog
tor imares] acerued an lease linbiky,
The detals of right of use asset hadd by tha compary i as follows:

Mart
e dislditlon
! |Deletien) .fm Mt Carrying
BMEURTEE e year ended Depreriatian amewnt & At
B 3132026 (et} 31.3.2025
T % O
o o .00 ane 800

Deproclation on nghl of usa asset s s bl (previous year RS 22,20 lacs) and intoewst an insse labiicy 1s Rs N (oo nus. year 8. 0.07 10s) e yaar anded
F181 March, 2036

Lagees Corbmcls andbered By the company majerly parlaing o Bulding taken on eass 1o condust the fusness acliviles o andnary cosres.
There are no righl of Use asoxs as ai 3ist March, 2026

The foliowing is movereznl in Leasse Liabdily during e yeir ended 2st Manch, 2008

Year anded 318t Yeor unded 315t

Particulars March, 202§ March, 2025

Balance & the baginnig of he yead 189 Aprl, 2025 oo EER-T
Addilion during e year o (=1 k]
Finamea cofl aconsd dunng the yaar oo &
Delstion | Weitlen Back o.on 4.8
Paymeri of asa llabily inclding inlerest (=1 i) 15
Balance &l the &nd of tha paar 3180 Marsh, 20208 o.on oo

Thasa are no leasy liabiilies as at 3150 Marcn, 2026, acccedingly contractusl Maturty dalsils of lease Sabdify on undizoontinued basis haue not been glvan

37 Trassactoes in foreign exchange:

Far the year ended Eor the yesr prded
F1al Wierch, D038 Blst Warch, }I2S

Incarme ce rual lass) Incoira T4 an A9H. 4R

Parthoulers Mature uf Transaction

EI Capitpl manaperrent

(m] Itk Manapemant
The Compesy's objecibve when manmging capdtal are ko,

til fafepsand their wbilfiy to condinue 23 & gonbog concenn. 30 that they can conbnue o previde refurns for shersholden
and bessefay for other stakehalders, o
({5 Fsiniais o0 optimal capkad senscture 2o reduce the oo of capial

TheCompaty S5 nol hbwe ang borrdwings and L Companry & tash sumpluy, Oemgany hay ne capltal ot hes than eguiby, T eadh sorplug are cwirendly Pvected in nies
crnporata koans, feed deposits, pomlelia managamanl ﬂniﬂ_l andd b il fund

F




Bhilwara Infotechnology Limited

HMotes ta the Consclideted Firancial Statementa for the year ended on 313t March, 2026

L] Related party didclosures |&s identifed by the MEnagement]
in accordance with the requirements of IND &5 24, on related party dischosures, nams of the related party, related party relationsaip,
ransactions and ﬂl;TlI:iI‘rdIl'lg balances INCEUCEN g comimatmen 15 where control exists angd wilth whom fransactions have 1aken place durimg
me=noated years, are & belows
Refated Farty Name and Relationship
i Key Maragement Personnel
S.Na |[MName Designation
1 |51 Riju Jhunmunssla [Man BEospitive Diracior)
2 |5 Rishabh Swnjhunwala [Mon Exeoutive Director)
3 | W Inedu Mekia [Nen Exeputive Directur]
F  Aelgied Parties
| Frincipal place of Principal Activity % Sharehaolding
SN, Hlm:u!fnﬁtrihﬁ:lrwp Operation
Asat 31st March, | As at 35t March,
2076 025
Hobding Compary
Manutacturiag ol .
A Incia Graphite Electrodes 100.00% L0000
HEG Limited
B, Campandng uidar the game mbragEmant
fdamufacturing of Wi Hil
EEWM Limited Inoi= Wairn & Fahiric
€, | Companies snder the same management
Bhilwara Energy Limited InEa Power Gensration m_j_ Wil
0. | Companies under the cams management
Efiilwara Servoed Prvate Limited Inoia Service Prowkder Ml Wil
Trust under the same manapgement
E Public Charitabis Ml Hil
Trusk for C5R
Jnwahar Foundation Intia Actiyizies
Rupees in Lakhs
Transactions Transactiomns Ouistanding Dutstanding
3 Related party For the year ended | For the year ended| As ag 315t March, | As af 315t March,
Fdsn March, 2026 | Flst March, 2025 2026 RS
A | Payment of Common Espenses -
Coammuniatan Expenses, packing &g
REWH Limited {LEG 1.4 .00 0.08
B. | Consultancy Fees ta Direcior
- Iniu Mahia §,00 E3.11 nop 0,00
£, | Reimbursement of Expenies to Dirmcbor
- Indu Mehta L] A.E1 GOk .40
0, | Imterest bearing Long Term Losn
- Bhilwara Erergy Limited SOHA. O [afE ] SOEHaO i1, [¥1
E | Inderest income S Accreed but not due on Long Term Loan
-Bhiwars Energy Limited | 20342 .00 163,08 0,00




thiswrara Infotechnolegy Limived

Notes ba the Cansolebted Financial Satermeaits for the year eeded on ¥is3 March, 1028

35 Fsdncial Estrumanis

Fmancial Assets
Rupees b Lakh
_MMMH_JLEHIML
Slka ;ﬂ::ﬂ:: Carrying Fair Valug Carryling Fais Walug
Amount Ampin
1 Financiad Apesds dogipnatad mt Fair Value
i rosoh Profll ased Loy Aecoust
5| &) | Curcem Iniestmeants lspd-3 L TR LI T e AATEIN
d Financlad Asseds desipnaded: ot Coss
3] | Long Torm Wepstrewanis af caci + L
o] | Financss! Non Cumant AsRins- Cthess 410 343.01 10325 0.3
&) || Finercial Nan Curent Lvsety - Loans 5, 000,00 £ 00000 LoD -
dl | Trode receivabley M .24 TR 533
] | Cas® pra Cash Egulsalens &34 i 39 A, B Al Wi
1] | Finamca! Curnant SEseTs- Lo . -
g | Finmcml Curmnt Axyets- Gthors iTr3ia 271.3E bz Elre ] 1347
15,403,748 1140373 5,502,454 5346
Finireial Liss3Etos
Rupees in Lexh
| Falé A mt E!H&I!HE A il Bl March, 2025
Ll T i Comying Emir Valum Carrymy Fair Walus
| , W Amoung Amuount
| 1 Financial Liabkilitles desgnated at Dot
| a1 | Trade Pasabies. 2:3c 235 7.4 E7 A
b | Otresr Feanci@ Curnont Labiltes jeacluding a
Deryatives) il EE AR G055 EDSE
11.23 1173 118,01 180
TP corrying amount of Bank balprces, trade receiwable, Irode poyatees, lepse Eabities, other finarctsl ssaets § iobfites, ‘oans, cess ond cash equivalents. bank baonces,
b rwings im fered ba btk gpme oy thek Tov walie dupe Yo ther short Sprm neture
[W) Fair Valow higraschy

The Fak Valee of the Financlad Assets aod Liaboities are i uded at bee sedeunt gt which thi insbrumont could e oschanged in & curmant transaction baiween willlng pamkes
gifer than i o fonced or liouidation sse.

The folicwong mesthods and assumgtions wene ussd b ertimabe B Fai Vokes:

L Fadr Walue of cash and shoft-term de posis, rede aevd ather shom tenm recxivabiles, tade payables, other curnent Rabiities, shor term loard from banks and athir
fingnciad instihst lors apoansd maie thelr carrying value lzgely doe to the shom betm maturkies of these Instremanis

2. Firancial matromenty with fmed and varable Interest mtes evelaied by the Compesy Based on the parameters sach as wderest fates and bobidua oredit wertniness of
Lt couniergarty, Based ontme mvalustion; alewances ore taken io sooourm the expected icazes.ol these recekables.

The Compary uses ibe fofowing hierarchy Tor determiniag and disclesing the fair value of the nanckl insirsments ty wvaluatbion bechnigues:

Level 1! Ouoted prices dunadjusted) In the notive markets for identical sssets o labiEty
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Az ot the =ng of the mpoRing vear
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Bhliwara Infatochnology Limited

HMotis ba thie Consolidated Financal Statements for the year ended o 3141 Manch, 2036
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Bhilwara Infotechnology Limited

Regd, Office: Bhilwara Bhawan, 20-41, Community Centre, New Freiends Colony, New
CElnt - 1065

Motes Forming Part of Consolidated Financial Statements

1. Corporate Informatlon

Bhilwara Infotechnology Limited is a technolagy consulting and implemigntation Comgany. Those financial
statoments are presented in lndian Augees {lakhs),

The registered office of the Company is situated at 40-41, Commignty Centro, Mew Friends Colany, Now
Daibi- 110065, ingdia.

These consalidated financial statements ware approved and adepted by board of directors of the
Company bn their meeting dated 22™ Apeil-2026.

2, Material Accounting Policles

A

Buosis of Preparation

Thede eonaiidated finandal staberments |Minancial statements’) af the Compary have besn prepared in
seoardance with the indian Accounting Standards ac notified under saction 133 of the Caompanles Act,
(the Aet) 2013 read with the Campanias [Indian Aceounting Standarsds] Aubes 2015 5= amended Bsued {By
Ministry of Corporate &ffairs ("WC8"] The Comgary has undarmly applied the accounting policies during
the perings presentsed

The limancial statements have been prepared on historical cost bass, except as stated othorwise,

Aooounting paiicies have been consistently applied oxcept where a nowiy ssued accounting standard i
in'fially adopted or & rewision te an existing accounting standard requires o ckange [nthe sccounting palley
fitherto in usa,

Brinelpals of Candalidathoen

The cancolldated firanelal stotements feloted 1o Bkilwara Infatechnolagy Limited |‘the Company'] and it
subzidary Tewnere ndia Private Limited Incorporated in india. The consolldeted finaacial statements hawve
Deen prepared on the fallowng basia:

il The financial statements of the Company and it sebdidiary are combined on a line by line basis by
zoding topether |Hke ftems of assets, labilltees, eguity, moome, expenses and cash flows, after fully
climinating intra-group bafances and intra-group transactions.

u] Where the cost of the imvestment 15 igher  lower than the share of aquity in the subsidiary at the time
of atqusition, the resulting difference is disclosed a3 gosdwili / capitol feserve in the investroent
schedulg. The said Geodwll is not amartized, hewaver, it is tested for impalemant of each Balance Sheet
date and the impairment bogs, il any, is provided for in the consalidoted statement of profit and lass,

iy O st I:E|ir'|"|i|'l3-|.-E| the carrying amount af the parent’s investméant in each subsidiany and the paront’s
portipn of equidy af each subsidiary.

b} The difference batween the procesds from disgosal of investment in subsidiaries apd the caneying
amount of its asiers lass linbfities as on the date of disposal % recognired in the Consolidated Staternent
of Profit and Loss being the profit or bass on disposal of investment in subsidiary.

¥ Mon Controlling tnterest’s share of profit f less of consefidated subssdiaries Tor the year is identiliod
ard adjusted against tha income of the gmoup In order o ardve at the net income atirbutable 1o
shiarehplders of the Campany.




Bhllwara Infotechnology Limited

Regd, Office; Bhilwara Bhawan, 40-41, Community Centre, New Freiends Colony, New
Delh| - 18065

Motes Forming Part of Consalidated Financial Statements

o

vi| Rpn Cantrolling Interest's share of net assats of consolidated subsidiaries is identified and presented
in the Corsalldated Balance Sheet separate from Kabllities aad the equity of the Company’s sharehaiders,

wilf Compary considered in the conselidated financial statement i

Hu:-n:nf_tlﬂ:ﬂ:r:rp;n\- En':u;;qr Tt ivl?ldin; ay on | Period of cansplidstlon
Incorporation Farch ai,
2025
Texnere Indla Private Limited India M Profit & Loss for tha
[Subsidiary tll 31 May, 2025 prd perod from 17 BMay to
Assaciate from 1% Juna, 2035 to 31Y May, 0I5 as
10" mew, 2025) subsidiary and share of
profit J {kess) from 34
Jume, 2025 1o 10" Mow,
. 025 as assaciate

Property, plant and equipment

Progarty, plant and equigment are stated a8 original cost net of tasf duty coedit avalled, fess accumalated
depraciation and sccumulated impairment losses, when significant part of the property, plant and
eguiprment are reguifed to be replaced at intervals, the group derecoegnised the repliced part and
recogrised the mew pasts with its-own associated useful life and is depreciated accordingly. Likewise when
o major inspection i performed, (b4 cast is recognised in the carrying ormount of the plant and eguipment
a5 a replacerment § the recognition criterla are satisfied. All other repair and maintenanca cost arg
recognised in the statement of the profit and loss'as incurred. Capital work in progress including Property
plant & egulpment under Instaltation/under development as at the balance sheat date

Froperty, plant and eguipment sliminated from the financial slatement, elther on disposel or whan
retired from tha active use, Lossas arising In the case of retiroment of property, plant and equipment and
gain or lagses arlsing from dispasal of property, plant and egquiprment are recognized in the statement of
the profit and loss in the year of oorerrernice

Imanglble Assets

Cnpdtal expenditure cn purchase und development of ldentifinble assets witheut physieal substance 4
recopnized as intangible assets in accordance with prinviples given under Ind AS-38 - intangible assets.
The amartization period and the amestizanon methed for an inangibés asset with o fnite wsefl life are
reviewnd sl beast af the el of éach reporting peosd. Changes in the expected useful life o the expected
patbern of consimption of futune economic benefits pmbodicd in the assets are considersd fo maodily the
nmortization period o methad, as approprene, and are treated as changes in accounting estimates.

Depreciation and amortization

The assets’ reslduad values, useful lives and methads of deprecation are reviewed each financial year end
and adjusted praspectively, if appficable.

Dinareciation is derved after determining an estimate of an asset's sapected uselul life and the expected
residual walue 3t the end of s iife. The groeap balbowes that the useful life best represents the parcd ouer
which the group expects to wmo these assete, Al assets costing 5,000 or below ars lul'l'.l desrssmted In the

vear of addition,
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apraciation on Tangible Property, Plant & Equipment (PPE] is provided on writton down values method
bosed on wselul Ife af such PPE as specified in Schedule 1| of the Companies Act, 2013, Tha wsafil life of
PFE is same a5 1hat specified In Schedule 11 of the Companias AL, 2013 as undes:

5. Mo, | Astets saful Life taken Useful life as per Schedule 1 to the

| - A | _I'_I"I_'EEII‘!I ] Companies Act, 20113 (in years)
1| Buildings _ 60 50
2 Hant and Equipment 15 15

F r

. -3 B:;nll-lt:ﬂ:gznd Fixtures 10 14
 Vehicles B [ 8
ke equipment 5 5
& E-nmpuhur{':.“ 3 3

Intangible agsets ase amortised over [t waeful [fe not exceeding fve years on straight line basis,

F. Impiairment of Mon = Finandal Assete

Froperly, plant dnd equipment, intangible assets and assets classified as tavestment property with finie
lifiz ara eyadeared for recoverabilicy whenever there i army indication that their casnang amounts may not
be recovarable, IF any sisch indication axists, the receverable ameunt |Le, Higher of 1he fair valué less cost
to sell and the value-in-use) B determined on an individua! asse? basis unbess the assot does not generate
cash Tlowes that are largely Independont of those from other assets. In such cases; the recoverable amownt
is determined (or the cash generating unit {CGU| to which the asset belongs,

If the recovarable amount of un asset [or COGU) = estimated to be less than its carrying amount, the
carrying amaunt af the agset [pr OGU) is reduced to Its recoverable ampent, An Impairment loss is
recognized In the statement ol praflk ar loss.

An impalreant loes i peversed in the datement of prafit and loss if there has been a change in the
estimates used to determine the recoverahie amount. The carrydng armount of the asoet |s mereased 1o
Its rewlsed fetoverbble amouni, provded that this amount does not ceceed the carreing amount that
winu il have been determined (net of any accumulated amartization or depreciation) had no mpairment
iy Deen recognized for the asset In prior years,

Impairment lGsses on contimeng cperatians, Including Impalrment on (aventories &e recognised in the
siaterment of profit and fess, excent for the adsets previousty revalued with the revaluation taken to other
comprehensive inggme, Forsuch propertaes, the impairmant |5 recognised in 00 up to the amoent of any
prewiaus revoluation surplus

i, Cash and cash sguivalents

Cash and cash eguivalents includes cash an hand ard at bank, deposits held at call with banks, sther
shart-teem highly liguid imestments with origiral matwitios of threa months or loss that are readily
convartible to 3 known amaunt of cash and are subject to an Insigniflicant risk of ehamnges in value and are
mrald far the purpose of meeting short-term cash commitments,

For the purpose of the Statement of Cash Flows, cash and cash eguivalents consists of cash and short
term deposits, a5 defined abave, net of outstanding kank sverdraft a5 they being considered as integral
part of the group's cash managament,
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Leasas

Im accordance with Ind A% 116, the group recognises right of wse assets representing 1T Fight ta
use the underlying assel for the lease term at the lease-commencement date. The cost of right
of use assat measures at inception shall comprlse of the amount of the initial measurement of
the lease Hahility adjustad for any [eae payments made at or before commencement date fess
any lease incentive received plus any mitial direct cost incurred and en estimate of cost to be
Incurred by lessee in dismantling and removing underlying asset or restoring the wnderlying
asset or site on which it is located. The right of use asset ks subsequently measured &t cost bess
accumulated deprecistion, accumulated impairment |losses, if any, and adjusted For any re-
measdrement of lease liability. The right of use assets |s depraciated using the Straight Line
method from the commensement dite over the cherter of lease term or useful [ife of right of
use asset, The estimated useful life of right of use essets are determined on the same basis as
those of Property, Plant and Equipmert. Right of use asset are tested for impairment whenever
there i5 any indication that thelr carrying amounts may not be recoverable. Impairment loss, if
any, is recognized in Statement of Profit and Loss,

The group measures the lease Hability at the present value of the lease payments that are not
paid at the commencement date of lease, The lease payments are discounted using the intersst
rate implicit in the lease, it that rate @n e readily determined. If that rate cannot be readily
determined, the group uses incremental Barrowing rate

The lease lability Is subsequently re-measured by increasing the carrying amount to reflect
interest an lease Hability, reducing the carrying armowunt to reflect the leage payments made and
re-measuring the carrying amount to reflect any reassessment or leasa modification or to reflact
ravised-in-substance fixed lease payments. The group recognises amount of re-mezsurement
of |ease llability due o medification as an adjustment to write off use asset and statement of
profit and loss depending wpon the nature of modification, Where the carrying amaunt of right
of wse assets is reduced to zeroand there s further reduction in measurement of lease Hability,
the growp recognises any remaining amount of the re-measuremeant in Statemant of Profit and
Loss,

The group has elected Aot to apply the requirements of ind AS 116 bo short berm legses of all
assets that have a lease term of 12 months or léss unless renewable on long term basls and
leases for which the underfyving asset is of low value. The lease payments assodated with these
lpases are recognized as an expense on Straight Une basis aver lease term.

Employee Benefits

Expanses and fabilities in respect of employee benefits ané recorded in sccordarse with Indian
focounting Sandase [Ind 45)-18 - 'Employee Berafits'

Shart Term Employee Benefits

Short term emoleyes benelis are recognored a5 an axpensas in the Statemant of profit & loss of the yaar
ir which related services are rendered.

Befined Contributton Plan:




Bhilwara Infotechnology Limited

Regd. OfMice: Bhilwara Bhawan, 40-41, Community Centre, New Frelends Colony, New
Gelhl - 1065

Motes Forming Part of Consolidated Financial Statemants

Retiramant bensfits in the form of provident furd and superaanuation scheme are 8 defined eontebution
fcherme. and the contributions are ckarged to the statement of profit and lois of the year when the
conrtributsas tn tha respective funds are due. There are Ao other obligations other than the contribution
payable to the prowident fundftrust.

Dinfined Benofit Plan:

The Group's liakilities on account of gratuity and earncd leave on retirermant of employeas are
detarmined at the end ol each financial year an tha basis of aetuaris| valuatsen fertificates obisined fram
registeres actuary in accordance with the measurement procedure a5 par Endian Accopunting Standard
[INDASE19- ‘Ernployes Benallis’. The costs of providing benelils under these plans are glus deles minsd
on the bais of actuarial valuation a1 gach year end, Actuarial gains and losses for defined benefit plans
arg recognized through OCHin the perlod n which they oocur,

Accurmudated Bave, which is expected bo e utilised within the next 12 months, is trealed &4 sharl-term
employee benefit, The Group measures the expochod cost of sech absences as the sdditional amaunt that
It expocts to pay a5 @ sesult of the unused entitlerment that has sccumulated at the reporting dote. The
Group treats accumulated leave expoctod 1o &0 carred forward beyend tweke months, as long-tarm
employes benefit for measuspment purposed. Such lorg term eompensated abionces are provided Tor
based on actuarizl valeaticn The actuarial valuation is done ac per projected unst credit method 3t the
year-ond.

5L Provisions, Contingent Sabilities, Contingent assets and Commiltments:
Gereral

Provisions are recogniped when the Group has o present obligation (legal or constructive| o5 s result of &
past event, i is prabable that the outflow af resources emaadying economic benefits will be reqguired to
sottled the obigation and o raliable astimate can be made of the amount of the abligatesn, When the
Group pxpocts soma or all of @ provision to b reimbursed, foresample, undar an insurance contract, the
ralmbursemant {& recognized as a separate ascef, but oaly when the reimbursernent is virtually eertain,
The expense relating to proviasor presantad in tha statemant of profit & loss ot of any reimbursement,

I the effect of the time value of money is mataral, Provisions are disclosed using a currant pre-tax rate
that reflects, when apgropriste, the ik specific to the lasdity, Whan dlecounting 1§ used, the increse in
the provision due ta the passage of time is recognized as finance cost,

Contingent [ability is disclosed in the case of;

= There i& a possidie abligation ariing from past events, the existence of which will be confirmed onby
by the oocurrence or non-occurrance of one or more uncertain future events not wholly within the
caniral of the Group.

= A present obligation arising from past ovent, when it Is not probable that a5 cutflow of resources will
b reguired to settle the obligetion

= & present obligation arises frodn the past avent, when no reliable estimate is possible

* A present obligation arises from the past event, unless the probabdlity of outflaw e remate.

Commitments include the smount of purchase order [net ol agvances) issued ba parties for completion

of assats
Froisions, contingent laailities, contingent assets and commitments are reviewed at each balanos sheet
mako;
- -'.-:r ol '-'-.-I 5,
P Mt o [y
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Onpoaes contracts

f provigion for onerous contracts 15 measured at the present value of the lower expected costs of
terminating the contract and the sspected cost of continuing with the contragt, Before a provision s
established, the Group recognizes impairmeant an the assets with the contract.

Cantinpent assets

Cioatingent assets are not recognised. Howeser, when the realisation of ineame B virteally eorain, then
the ralated assot is no langer a contingent asset, but it is recognised as an assat,

Segment Accaunting and Reporting

The chief operational decizsion maker maonitars the eperating results of 15 business segments sepamatoly
for the purpose of making decisions about resource allocation and performance essessment. Segment
per!un‘nun:r.- is ewaluated based on grofit and loss and is messured consistently with profit and loss inthe
financal statemanis

Thie Dperating Segmants havie been Identified on the basid of the astuse o producls) sepvices.

[1] Segrmant Revanue (ncludes safes apd othér (ncome desctly (dentifiable with) sllacable ta tha
segment including inter- sagment reveniss

{21 Expensas that are directly identifiatie withy alloeashs (o the Segments arécandidéened lor defermining
the segrnent result, Expenses not allocable to sagments are Included wndar unallocable sxganditurs,

[31 Income not allocabie 1o the segments B induded in unallacable income

{21 Segment rosults includes margin on inter segment and sales which are reduced in arriving 38 the
profit before tax of the group.

{5] Segment assets and Liabilities incledn those directly kentifiable with the respective segments, Assets
and liabilities not pflocable to any segrent are classified under unailocable category,

Thxes

Tax eapense camprses of currenl and deferred tak. Curren® income tan is measured at the amoant
oxpected to be pald bo the tae authorities in accardgance with the income-tas Act, 1961 enacted in Adia.
The tax rates and tax laws used to compiuie the amount ane thase that are enacted or substantivaly
anacted, at tha reporting date.

Current ntome tax

Current Income tax assets and lietslithes are mesdared at the pmount sxpected o be recovered fram of
paid to tha taration autharities, Current incoma tas relating to tems recognised directly in aquity and not
In the statement of profit and less, Management periodically evaluates positions taken in the L returns
with respact to situations in which applicable tax regutations are subject tointerpretation snd extablishes
provisons where appropriste.

Delerred Tax N e N,

| e S
R e
i
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Deferred tax is provided using the balance sheet spgeoach on temperany differences at the reporting dats
pebwesn 1he tax bases af assats snd liabilitios and their carrying amaunts for financial reparting purpose
at reporting date. Deferrad Incoma tax assets and liabllitias are measured wiing s rates and 1ag Bws
that have been enacted or substentively enacted by the balance sheet date and are expected to apply ta
tasable Income in tho yaars inwhich those temporacy differsnoes areexpected o De recovered or settled

Thie effect of changes in tak rates on defareed income tax asyets and labilities is recognized s incore of
sagense in the periad that includes the enactment or the substantiva enactment date: & deferred income
tax asset is recognised o the extent that i is probable thet future taeable profit will be available against
which the deductible tempomary difforonces and tax losses can be utilized.

{ha carrying amaunt of deferred tas assets are reviawed ot sach reparting date and reduced tothe extent
that it is no lorper probabie that sufficient taxable profit will be svafable to sllow all or gart of the
deferred tax assets Lo be ulilised. Unrecogrised deferred 1ax assets are reassessed at cach reporting dote
and are recognisesd to the extent thal it has become probabie that future tamatde profits will alkow
deferred tax assets to be recoverod.

e proup offsats current tax assets and current fax liabilities, where it has & legally erforceable right to
set off the recognized ssmounts and where L irtends elther to settle om a nat basis, or to realize the asset
ang sottie the liability simultaneously.

Revenus Recsgnition
Sala af goods f sandices

in accordance. with ING A5 115, rosonue from sale of sendces are secogniced at @ Gime whan the
perlarmance obligation is satisfied ard upon transfer of control of promised sendces to customer inan
amaant that reflects the contnbution the Group expects to receive in exchange of these services, The
Groap disaggregates the revenue on the Basis of netare of serdces randered [ geegraphical area,

ther inorme

interest income s recognized an time propartion bass taking into accowunt the amount outstanding and
thiz rates applicable.

Dividend Income from invastments is recognized when the growp’s rght o redsive payment s
established

Foreipn currancy transkation/conversion

Financial statements hawe been presented in Indian Rupees |, which is the Group's functional and
presentation currEncy.

inltial recognition

Foreign currengy transactans are recorded on initial recagnition in the functional currency, wsing the
exchaage rate at the date of the transaction. The date of transaction for the purpose of determinng the
axchange rate 1o use on initial recogniten of related assets. expendes ar income s when the Group has
rocaived [ paid consideration in foreign cusrency

Converslon
Foresgn currency menetary items are retranslated dsing the exchangs rate goevailing at the regorting

date, Mon-monetary lems, which ase messurad in terms of historical oost-denominated inoa forgign
currency, e regarted using the exchange rate at the date of the transaction. Non-monetary it=rms, which
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are maeasured at Toir value ar other similar valuation denominated in a foraign currency, are transiated
using the auchange rate at the date when such walue was determined,

= Exchange differences

Thi gain or loss arising an ranslation of nea-monetary Bems measured at fair value is treated 1o line with
the recagnition of the gain or loss on the change in fair value of the lbam [Le,, franslation difforences an
ltems whase fair valug gain or loss 1s recognised in OC) or profit or lods are alia recognised In OC1 or profiy
ar loss, respactively),

0 Borrowng costs

Geperal and. specific bormowing Costs Inat are directly atirda glable to the soguisition, construction or
prodtuction of a gealifying sset are copitalised during the period of time that s required to complete
amd prepgare the asset for its intended use or sale, Qualifying assets are assets that necessarily take a
substantial perind of time te get ready for their intended use or sale.

Imvestment Income earned an the temporary imvestment of specifie barcowings pending thelr
eapenditure n gualilyng assets (s dedwcted from the borrowing costs eligible for capitalisaton

Other borrowing costs are expansed in the period inwhich they are incurred.
P, Fair Value measurement
[ Grewngy mesures finsncial inatruments at fair vabes at each balance sheet date,

FFalr valae I5 the price that would be recaived to sell an asset ar pabd ta transfed a lisbility In aa ordesly
transaction betwesn market participants at tha measurement date, The fair value measurement is bosed
o the presumption that the transaction te sell 1he assel or transler the llability takes place aithen

| In e grincipal market for the asset or liabdity, or

. in the absence of a principal markss, in the most advantageous macket for the asser or liabifcy

The principal or the mogt advantageous market must be acesssible by the Group.

The fair valus of an assot or a Rability Is measured using the assumplions that rrarket partscipants would
uge when pricing the asset or lability, assuming that market participants act in their edconamie best
interast

A fair value measurement of # pen-financial gssel takes inte account @ rearket participant's ability to
generate scondmic bemafits by using the assat |nits highest and bast ws2 or by selling it toanother macket
participant that would use the asset In its highest and best use.

The Groug uses valuation technigues that arg appropriate in the circumstances and lar which sufficient
data are available fo measuns fair value, magimising the vae of relevant observalibe fnputs and minimesing
the use of unobservable inguts

Al assets and Nabllites for which faar valya v rmassyred or disclosed in the financial statemenis ara
catogosisad within the Fair value hisrarchy, described as follows, basad on the lowest leval input that is
significant o the fair value measarement a5 a whole:

Lewpl 1 — Quoted [unadjusted) market prices in active markets for identical assets or liabiilies
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Lewet 3 — Waluation techrigues for which the lowest lewvel input that @ significant to the fair value
madsurament Is directly or indirecthy abservabide

Level 3 — Malustion technigues for which the: lewest level Input that e significant to the fair value
maaturament is unobservable

for assets and labllitles that are recoprised in the financial statements on a recurring basis, the Group
determines whether transfers have oocuerred betwseen levels o the hierarchy Y re-a3ssessing
categarisation (based on the lowest level input that 18 significant o the fair valu® measuremernt as a
whole} at the endof each reporttng period,

Fgr the purpose of fair value disdosures, the Group has determined classes of assets & Babilities on the
hatid of the naturs, characteristics and the risks of the assat or {lability snd the beved of the fair valun
hiprarchy as explained abova,

0. Slgnifieant Accounting Judpments, Estimates and Assumptions:

The graparation of financial statements In conformity with genarally sccepted acoounting principles
requites management to make estimates and assumptions that affect the reported amounis of assets
and lisddities and disclosure of contingent labilities at the dete of the financia! statemants and the results
of operations during the reporting pericd. Although Ehese sstimates ore based upon managements st
knowiedge of curfent events and actions, sctual results could differ from these estimates. Difforonce
betwoen the actual results and cstimates arg recognized in the period in wivich the racults are koown
mated igsned

[} Lepse:

The Group eveluates if an armngemont gualifies to be a lease as par U reguirernenis of IND AS 116,
Identification of a lease requires tigniflcant udgment. The Group uses significant judgment in assessing
the lease term [including anticipated renewals) and the applicablo discount rate.

The Group determings the lease tarm as the non-cancellable period of [ease, jogether with both pesipds
couvered by an eption 1o estend the lease [ the Group is reasonably certaln to execcise that optier and
periods covered by an option (o terminate the keass if the Growp is reasonably certain not to exercie that
ogtion. In excersing whether the Group is reasanably cerfaln ta eserclse an-option to eatend 3 lease or 1o
EEETCIE an optan (o ferminate the lease, & censators all releovant facts and circumistanoes thal crepie on
economic incentive for the Group to emercide the aplion Lo edtend the lease or to ewerclse the option 1o
terminate the loase. The Group rewises lease torm, if tharo is change in non-cancellable period of leass,
Thi discount rate wsed is generally based an incremental basrowing rata.

i} D-;!prq!;i:ltiun,l'hmpr’n::tinn and woeful e of Progerty, Plant and Equiprmeant

The Group has estimated the eoeful life of Property, Plant and Equipment (PPE] as specified in schedule
I of Companies Act. 2013, However, the actual usetul Ble for indisidual PPE could furn Sut 1o be differant,
There could be technology changes, breakdown, unexgected fallura leading to impairment or complete
discard, Alternatively, the equipment may cortinue to provide uselul services wali beyond the usaful life
assigned.

iiiy Impairment of Financial & Son-Financisl Assets:

The impairment prevision for finandial assets are besed an assumptions about risk of default and expected
lotses. The Growp uses |udgments In making these assumptions and selecting inputs for imparment
calculations based on existing markat conditions; past history, technalogy, econamic developrments as
wnll as forward looking estimates at the end of each reporting pEHnd.

ful Prowisicens:
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The Group makes prowiaisn for leave encashment Bod gratulty based on repart recefved from tha
Indapendent actuary. These valiation roports uses complex vaheation madal: using sctuarial waluation,
An actuarial valuation Involves making various assumption that may differ from actual development in
tuture

vj Lontingancies;

Management udgrvent s required for estimating the possible outflow of resources, ifany, in respoct of
conlingencies / claim  litigatiens agalnst the Growp 8sit i not possible 1o predict the outcome of panding
mattors with accuracy

wi| Income taxes

rlanagemaent rdgment is required far the calcalation of provision for income taxes and deferred Les assets
and Nabilitsgs, The Group roviaws at cach balance shoot date the carrfing amount of deferred tax assets.
The lectars wsed in sstimates may differ from sctuel outceme which could lead to significant adjustment
1 tha amounts reported in the financial statements.

wiiy Allraance far uncallected accounts receivable and advances

Trada raceivables do not carmy any interest and are statod at their normal value 25 reduced by appragriste
sllowances for ectirmated iFrecoverable amounts. Individeal tade receivables are written off whan
manzpemant gaems them not 10 be collactibla. Impairment is made on the expected credit IBsins which
arm the present value af the cach shastfall puer the sxpected life af the financial assets,

Finangial Instruments
initial Recognithon

e Group recognices financal assats and financia liakelitigs when it becomes a party 1o the contractual
provisians of the irstrument, all financial asgels and labilities are recopnized ot falr value on inftial
recognition, puoept for trade reconapdes which arg initially measwred at transaction price. Transaction
costs that are directly attributable te the scquisiton ar Baue of financial asseks and financlal liabilities
that are not at fair value through profit or boss are added to the fair value an initial recognition

Subseguent Measurament

Man-deruative Mnanclal Instruments

Fimarcial assets easried ot smortised cost

A Financial asset i subsequently messured st smortised cost IF it is hald within 8 business model whise
obfective is to hold the asset in order to colleet contractual cash flows and the contractual terms of the
financial gl give rise on specifiad dates to cash flows that ere solely payvmments of princlpal and Interest
an the principal amount outstanding,

Fimanclal pssets at fair value thraugh other eamprehensive income

& Ninancial a8 is subssquently measured at fair value thraugh other comprehensive incame if It 15 held
within 3 bussnass maodel whaose abjective is achiaved by both collecting contractuad cash flows and sellkng

financul assats and the contractual berms of the Tingncial assel glee dae on spectfied dates to cach Mows
that are solaly payments of grindpal and Interest on the princlipal amount outstanding
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Financdial assets at fair value theough profit or boss-

A firanclal ssset which s not classifled In any of the above categoros are subsegquently fair valeed through
profit or lods.

Flnanclal assets at fale value through other comprahensive incoma (FYOC)

The Group has made an irrevocable alection Tor ks investrrents which gre claggified as BOUITY INSFTrUMmEnts
to present the subsequant changes in fair vadue In other comprehensive income based on 15 business
modil. Further, in cases where the Graup has made an irrevocable election based on Hs business motel,
for s inviestments which are classified as equity instramients, the subsequent changes in fair value are
regognived tn other comprehensive income,

Financlal assets at fakr value thraugh orofit or loss |FUPL)

& financial assel io. equity which is ped classified & FYOCT, dre subsequantly lair valugd through grefit or
loes

Financlal guarantes contracts

Finansial guarantee coniracts issued by the Group are these contracts that requlne & peyment (o be made
to redmburse tha holder for @ boss it incwers because the specified debtor fails to make a paymant whean
due in-accordance with the terms of a debt Instrument. Fingncial guarantes contracts arg recognised
initially a5 a liability at fair value, adjusted far transaction costs that are directly attribotabie to the
lEspance of the guarantes. Subsequently, the liabliity [s measured at the higher of the amount of o
#lowance determined as par impairment roquiremants of Ind-A% 109 and the amount recagnised lss
cumulative smartizatian.

Impalrment of Financial Assety

The: Group recognizes loss allowances usirg the axpested credit foss JECL) modet for the financial assets
which zre nof fair values shrosgh profit or loss, Loss allowance for trade recevabies with no significand
financing component & maasured al an amount equal 1o lifetime ECL. For-all other Mnancial assets,
expected oredit losses are measored st an amount equal 1o the 1&-maenth ECL, unless there bas been a
significant increase in credit rsk from initial recognition in which case those are measurad at filetime ECL
The amount of expected credn losses {or reworssd) that |5 required to adjust the loss allowance at the
reporting date to the amaunt thal is required 1o b2 recognised i recognized B3 an Impalement galn or
Fass I proflt or loss,

Investment In subskdiaries/associates/joint ventures

invesiment In subsidlariesfassociatesf|oint venture is carried at cost in the financial statemants.

Cach and eash equivalents

Cash and cash equivalent in the balance sheet cormprise cash at banks and on hand and short-Derm
daposits with an original maturity of three months of less, which are subject 1o an insignificant risk of

changes in vadue

Finzncial liabilities
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Financial liabilities are subseguently carried ak amortized cost using the effective interest mothod, for
trade and other payables maturing within gne year fram the Balance sheel dape, the carrying amounts
approximate fair vatue due ta tha short maturity of these Instrumants,

Darecognition

The Growy derecognizes a flaarcial asset when the cantractual rights to the cash flows from the financial
azget pupite of it bransfers the financial acsel and the transfer gualifies for darecognition under Ind A%
1049, A financial liabiiity (or a part of a finandal liability] is derecagnieed lrom the Group 's balance shaot
winen the obligation specified in the contract 15 discharped or cancelled or expiras,

Reclassification of financlal assets

The Group determines cassification of financlal essets and llabilities on inftial recognition, After indial
recognition, no reclassification is made for financial assets which are equity instruments aad financial
liabilities, For financial assets which are debt instruments, a reclassification is made only if there is 2
changa In the besiness model for managing those assets. Changes ta the busineds model ase expected fo
be infrequent, The Group's sepior management determines change in the business model asa result of
external ar internal changes which are significant to the Eq'nup':. bpesalians, Such chanpes are svident 1o
extesial partios. A changs in the Business model ocours when the Group either beging or ceades to
perform an activity that is significant to it operations. I the Group reclaasifles finandal assats, it applies
the reclassification prodpactively from the reclassification date which is the first day of the immediately
next reperting period following the change in business model, The Graup does nat restate any previoushy
recognked gains, losses (Including impairmant gains of lossas) or interest,

OHsenting of firancial Instrumants

Financial assets and linsncla! [iabilities are offset aod the net amount is reported in the balance sheet if
thera 5 & currently enforceable legal right to offset the recognised amounts and there is an intention to
seitle an a net basis, to realiss the assets and settle the lisbtities @multanegasly,

Current and non-currant classification

Mhe Group presents agsets and loabilites s the balance sheet basad an currentf non-current diassification.
A aesat 5 treated as currant when it s

Expectod to be realiced or intended 1o be S04 or consumed in niormal coerating cyco

Hald prirmarity for the purpnie of Srading

Expected to b realized wathin bwelve months afler the reparting peqiod; or

Cash or cash equavalent unless restricted from being exchanged ar used to sattle a lEahility for at
least beritlve manthi after tha r-l!'ﬂ-l'.'l?'til"l,ﬂ |'JEI'1EIﬂ

Al pther assets are classdiad as nan-current

B liability is current when

. It is pxpected 1o be settied in narmal operating cycle

® It is held primarily for the purpose [t trading

[ It it due to he settled within twebve months gfter the regorting parog. ar

" There is no unconditional right to defer the sattement of the Gabllity for at least twele manths

alter the reporting period
Al ether liatilities are classifled as non-current

Deferred fax assets and liabilites are classified a5 non-gurrent assets and liakilikbes,
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The operating cycle is the time between the acquisition of assets for processing and their realisation In
cash and cash equivalents: The Sroup has dentified teehe menths as its operating oycle.

%, Equlty Shares

Ordinary shares are elassified as equity. Incramental cost net of taes directly attributabie to the isiue of
AiEvs Bquity shares an: reduced from fretalned earnings. net of takes.




