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Dear Siri&Iadam,

In terms of Regulation 114(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, please find enclosed the following:

i. Details of the voting results of the NCLT Convened Equity Shareholders Meeting held on Tuesday,
May 5, 2026 at 02:00 P.M. alongwith the consolidated scrutinizer's report as Annexure-l.

ii. Details of the voting results of the NCLT Convened Secured Creditors Meeting held on Tuesday,
May 5, 2026 at3:30 P.M. alongwith the consolidated scrutinizer's report as Annexure-2.

iii. Details of the voting results of the NCLT Convened Unsecured Creditors Meeting held on
Tuesday, May 5, 2026 at4:30 P.M. alongwith the consolidated scrutinizer's report as Annexure-3.

We would like to inform you that all the resolutions set out in the Notice dated March 31,2026 of equity
shareholders meehng, secured creditors meeting and unsecured creditors meeting were passed witir
requisite majority by the equity shareholders, secured creditors and unsecured creditors respectively.

The information is being hosted on the Company's website at www.hegltd.com and on the website of
NSDL i.e. www.

This is for your kind information and records.

Thanking you,

Yours faithfully,
For HEG Limited

Secretary
A-13263
heg.investor@lnj bhilwara.com

Encl: As above
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Scrutinizer Details

Mr. S. Alam Khan

Alam Khan & Co., Practicising Company Secretary

CS

Fl l4l I

26-03-2026

06-0s-2026

Name of the Scrutinizer

Firms Name

Qualification

Membership Number

Date of Board Meeting in which appointed

Date of Issuance of Repcnt to the company
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Textual Information( I )

Voting results

Record date

Total number of shareholders on record date

No. ofshareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group

b) Public

No. ofshareholders attended the meeting through video conferencing

a) Promoters and Promoter group

b) Public

No. of resolution passed in the meeting

Disclosure ofnotes on voting results
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ALAMKHAN & CO.

Company Secretary
(Secretarial, Corporate & Restructuring Advisory Firm)

Ei. ALAM KHAN
ElsiE, LLB, FES,

I NDEPENDENT DIREtrTER(I I trA)
M.NE. F1 141 I , trEP:1 65El1

PEER REVIE\^/ NEf.Z4trtrlzqzz
Office: 302, Man Heritage, Opp. High Court Gate No. 3, South Tukoganj, lndore - 452001 (MP) Ph; 073L-4947938, Mob: 786 976786L, Email: csalamkhan@gmail.com

Residence Office: 136, Pakiza Green, Near Bhandari Resort (Bombay lnternational School), Bypass, lndore - 452016 (MP)

REPORT OF SCRUTINIZER

To,

Mr. Ritesh Kumar Sharma, Advocate,
Chairperson appointed for the meeting of Equity Shareholders of HEG Limited
40I-4O3, Man Heritage South Tukoganj lndore 452001 MP

Dear Sir,

I Sahive Alam Khan, Company Secretary in whole time practice, have been appointed as the
Scrutinizer by the Hon'ble National Company Law Tribunal, lndore Bench,("Hon'ble NCLT")

vide order dated 26th March 2026, in Company Application No. CA(CAA)/L(MP)/2O26 to
provide assistance to the Chairperson of NCLT Convened Meeting ("Meeting") of the Equity
shareholders of HEG Limited ("Company") held on 5th May,2026 at 02:00 p.m. (lST) through
VC/ OAVM, for the purpose of scrutinizing the votes on remote e-voting and e-voting during
the Meeting carried out as per Rule 6{3Xxi) read with Rule 13 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 ("CAA Rules"), Rule 20 of the
Companies (Management and Administration) Rules, 201,4 (MGT Rules"), Regulation 44 of
the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations,2OtS ("LODR Regulations"), SEBI Master Circular dated June 20,2023, bearing

reference na, SEBl/HO/CFDIPOD-a/P/ClR/2023/93 ("SEBI Master Circular") and the
directions of the Hon'ble NCLT, on the resolution as placed before the meeting for approval
of Composite Scheme of Arrangement amongst HEG Limited ("Company" or "Demerged
Company" or "Transferee Company") and HEG Graphite Limited ("Resulting Company") and

Bhilwara Energy Limited ("Transferor Company") and their respective shareholders and

creditors under Sections 230 to 232 and other applicable provisions of the Companies Act,
20L3 ("Scheme").

NationalSecurities Depository Limited ("NSDL") has been appointed for providing VC/OAVM

facility and e-Voting facility both prior to as well as during the Meeting. As per the
information and records provided by the management, the Members of the Company as on

"cut off' date for e-Voting i,e,, 28th April, 2026 ("cut-off date") were entitled to vote on the
resolution stated in the Notice of the Hon'ble NCLT Convened Meeting. We were informed
that there were 1-,37,819 equity shareholders holding aggregate value of equity shares of Rs.

38,59,55,060/- (i.e., 19,29,77,530 Equity shares of Rs. 2/- each) as on cut-off date.

Further to the above, we submit our report as under:

A. For Remote E-voting:

i. The remote e-Voting period remained open from Friday, 1st May 2025 from 9.00 a.m.
(lST)to Monday,4th May 2026 up to 5.00 p.m. (lST).

ii. The votes cast through Remote e-Voting were subsequently unblocked by



Tuesday, 5th May 2026, afler the conclusion of the meeting, in the presence of two
witnesses, whose names are mentioned below, who are not in the employment of the
Company and electronic ballots were diligently scrutinized by me.

iii. The electronic ballots were reconciled with the records maintained by the Company/
Registrar and Transfer Agents of the Company and the authorizations lodged with the
Company.

B. For e-voting during the Meeting:

i. The meeting was attended by 66 (Sixty-Six) Equity shareholders. Hence, the prescribed

quorum for the meeting was present.

ii. The e-Voting was conducted on the resolution placed before the Meeting of Equity

shareholders of the Company conducted through VC / OAVM.

iii. Equity shareholders were also explained the modalities and other relevant instructions
for casting their vote on e-Voting during the meeting.

iv. The e-Voting during the meeting was conducted to enable the Equity shareholders of
the Company who have attended the meeting through VC /OAVM and had not cast their
vote through Remote e-Voting facility.

v. Aftcr ensuring thot oll the tquity shoreholders who desire to east theirvote through e"

Voting at the meeting have exercised their right to vote and after seeking permission

from the Chairman of the Meeting, e-Voting during the meeting was closed/ blocked.

vi. The votes cast during the meeting were subsequently unblocked by me after the
conclusion of the meeting and electronic ballots were diligently scrutinized. The

electronic ballots were reconciled with the records maintained by the Company /
Registrar and Transfer Agent of the Company and the authorizations received/available
with the Company.

Thereafter, based on the scrutiny of the electronic ballots (both for the Remote E-voting and

E-voting during the meeting), details of Equity shareholders, who have voted "For",

"Against" the resolution permitted for e-Voting, were prepared based on reports generated

from the website of NSDL and scrutiny thereof.

Each Equity Shareholder could opt for only one mode of e-Voting i.e., either by Remote e-

Voting or e-Voting during the Meeting. lf the equity shareholder opted for Remote e-Voting,

then he was allowed to attend the Meeting but was not allowed to vote during the Meeting.

Based on such scrutiny of the Remote E-voting & E-voting during the meeting for approval of
composite scheme of arrangement amongst HEG Limited ("Company" or "Demerged

Company" or "Transferee Company") and HEG Graphite Limited ("Resulting Company")



Bhilwara Energy Limited ("Transferor Company") and their respective shareholders and creditors
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2OL3

("Scheme"), the details of E-ballots received are tabulated as under:

Further:

(i) Consolidated Report on result through Remote e-voting and e-voting at the meeting
by Public Shareholders (excluding Promoter and Promoter Group) is as per
Annexure A;

and

(ii) Consolidated Report on result through Remote e-voting and e-voting at the meeting
by Public Shareholders (including Promoter and Promoter Group) is as per
Annexure B;

You may accordingly report the result of voting to the Hon'ble NCLT, lndore Bench.

The list of Equity Shareholders who voted "For", "Against" and all other relevant electronic
records relating to remote e-voting and e-voting at the Hon'ble NCLT convened meeting are
being handed over separately by us.

Particulars Number of Ballots Number of Shares

Total E-Ballots received
(Remote E-voting)

357 13,92,39,58r

Total E-Ballots received
(E-voting during the Meeting)

T7 2,tgr

Total E-Ballots received 374 73,92,4L,772

Less: lnvalid E-Ballots 0 0

Total Valid E-Ballots
(Remote E-voting + E-voting
during the Meeting)

374 t3,92,4L,772



Thanking You.

:::^#-
Prodicing Company Secretory
(Scrutinizer of the Meettng)
M, No. FCS; F11477; C.P. No.: 16587
U D N : FA 1741 1H000294562
Dote:06.05.2026
Place: Noida

WINE55E5;

Devendro Joshi ....... Jeeshon Khan.

CC to Shri Riju jhunJhunwala, Vice Chalrman - HEG Limited



ANNEXURE A

Voting Results of the Equity Shareholders:

Consolidated report on result through remote e-voting and e-voting at the meeting by the public

shareholders (excluding promoter and promoter group):

Votes Casted Votes in favour of the resolution Votes against the resolution lnvalid
votes

No. of
members
casted

Votes
casted

No. of
members
casted in
favour

o/o of
total no.
of
members
voted in
favour

Votes in
favour
(equity
shares)

To of
invotes

favour
(equity
shares)

No. of
members
voted
against

%of
total no.

of
members
voted
asainst

Votes
against
(equity
shares)

%of
votes
against
(equity
shares)

l1I I2l t3l t4l
3lL*rOO

lsl I6I
=512*Loo

171 t8l
=7lL*too

I9I [101

=912*LOO

[1U

Remote
e-voting

348 30630711 34L 97.99 30630323 99.9987 7 2.Ot 388 0.0013

E-voting
at
meeting

17 2L9L !7 100 2191 100

Total 355 30632902 358 98.08 30532514 99.9987 7 L.92 388 0.0013



ANNEXURE B

Consolidated report on result through remote e-voting and e-voting at the meeting by

the public shareholders (including promoter and promoter group):

Note:

L. Above votes have been rounded to neorest one and percentdges has been taken tilt the

two decimols.

2. Resolution approving the Scheme has been passed/approved by requisite mojority of

the Equity Shoreholders of the Company as required under the Act ond SEB| Moster

Circulor.

3. I have scrutinized and reviewed the e-voting and votes tendered therein bosed on the

dato downloaded from the NSDL system. The downloaded data wos reconciled with the

records provided by the Compony.

4. All the relevant records of the voting made through e-voting system during the meeting

and other popers were handed over to the Company for safe custody ond record.

5. All the relevant records of the meetings, E-voting downloaded from the scrutinizer login

ovailable on the NSDL portol are enclosed with this report.

Votes Casted Votes in favour of the resolution Votes against the resolution lnvalid
votes

No. of
membe
rs

casted

Votes
casted

No. ol
members
casted in
favour

%of
total no.
of
members
voted in
favour

Votes in
favour
(equity
shares)

/o of votes
in favour
(equity
shares)

No. of
members
voted
against

%of
total no.
of
members
voted
asainst

Votes
against
(

equiW
shares)

% of votes
against
(equity
shares)

t11 t2t I31 14I
3lL*too

Isl I61

=512*tOO
t7I 181

=7lt*IOO
te1 [10]

=912*tOO
[111

Remote
e-votins

357 139239581 350 98.0392 x39239193 99.9997 7 t.9607 388 0.0002

E-voting
at
meetins

t7 2,r97 t7 100 2L9L x00

Total 374 139247772 ?67 98.1283 t3924L384 99.9997 7 LA7t6 388 0.0003



Thonklng You.

Yours faithfully,

CS Sohive Alom Khan
Prodici ng Compony Secretory
(Scrutinizer of the Meeilng)
M. No. FCS: F77477; C.p. No.: t6SBl
U Dl N : F011411H000294562
Dote:06.05.2026
Ploce: Noido

WITNESSES:

Devendro Joshi Jeeshon xn*'h:ffi,:

CC to Shri Riju Jhunjhunwala, Vice Chairman - HEG Limited



Annexure-2

DECTARATION OF RESUTTS OF RESOTUTION PASSED AT NCLT CONVENED SECURED CREDITORS MEETING

AGEN DA-WISE DISCTOSU RE

2026 at 3:30 P.MMa

5

5

Date and Time of the Meeti ng of Secured Creditors
Total number of Secured Creditors as on record cut off) date March 3 2026)

No. of Secured Creditors attended the meet thro Video Conferenci

% of votes -
in Against

00
(7)=[(5)/(2)1.1

0.00

0.00

0.00

0.00

% of votes - in
favour

00

100.00

0.00

0.00

100.00

No. of votes
- in Aqainst

(5)

0

0

0

0

Approval for Gomposite Scheme of Arrangement amongst
tlEG Limited (Company or Transferee Company or Demeiged
Company) and HEG Graphite Limited (Resulting Company) and

Bhilwara Energy Limited (Transferor Gompany)

No

No. of votes -
in favour

(4)

5595557560

0

0

5595557560

% votes
polled or

outstanding
shares.

(3)=
[(2y(1)1.1D0

100 00

000

000
100 00

No. of votes
Polled

tzl
5595557560

0

0

5595s57560

No. of
shares held

(1)

5595557560

5595557560

Mode of Votins

Remote E-votinq

Poll
Postal Ballot(if
applicable)

Total

Resolution

Reso lution Required
promoter/ promoter group are interested in the

aqenda/resolution?
Whether
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ALAMKHAN & CO.

Company Secretary
(Secretarial, Corporate & Restructuring Advisory Firm)

S. ALAM KHAN
Bsitr, LLB, FEs,

I NDEPENDENT DIREtrToR(I T trA)
M.No. F1141 I, EEP:r6SEtl

PEER REVI EW Ntr'.24A8/2822
Office:302, Man Heritage, 0pp. High Court Gate No, 3, South Tukoganj, lndore - 452001 (MP) Phr0731-4947938, Mob: 786976786L, Email; csalamkhan@gmail.com

Residence Office: 136, Pakiza Green, Near Bhandari Resort ( Bombay lnternational School), Bypass, lndore - 452016 (MP)

REPORT OF SCRUTINIZER

To,
Mr. Ritesh Kumar Sharma, Advocate,
Chairperson appointed for the meeting of Secured Creditors of HEG Limited
40L-4O3, Man Heritage South Tukoganj lndore 452001 MP

Dear Sir,

I Sahive Alam Khan, Company Secretary in whole time practice, have been appointed as the
Scrutinizer by the Hon'ble National Company Law Tribunal, lndore Bench,("Hon'ble NCLT")
vide order dated 26th March 2026, in Company Application No. CA(CAA)/1(MP\/2026 to
provide assistance to the Chairperson of NCLT Convened Meeting ("Meeting") of the
Secured Creditors of HEG Limited ("Company") held on 5th May,2O26 at 03:30 p.m. (lST)

through VC/ OAVM, for the purpose of scrutinizing the votes on remote e-voting and e-
voting during the Meeting carried out as per Rule 6(3Xxi) read with Rule 13 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 20L6 ('CAA Rules"),
Rule 20 of the Companies (Management and Administration) Rules, 2014 ('MGT Rules"),
Regulation 44 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("LODR Regulations") and the directions of the
Hon'ble NCLT, on the resolution as placed before the meeting for approval of Composite
Scheme of Arrangement amongst HEG Limited ("Company" or "Demerged Company" or
"Transferee Company") and HEG Graphite Limited ("Resulting Company") and Bhilwara
Energy Limited ("Transferor Company") and their respective shareholders and creditors
under Sections 230 to 232 and other applicable provisions of the Companies Act, 20L3
("Scheme").

National Securities Depository Limited ("NSDL") has been appointed for providing VC/OAVM
facility and e-Voting facility both prior to as well as during the Meeting. The secured
creditors of the Company as on "cut off' date for e-Voting i.e., 31't March, 2026 ("cut-off
date") were entitled to vote on the resolution stated in the Notice of the Hon'ble NCLT

Convened Meeting. We were informed that there were 5 (Five) secured creditors with an

outstanding amount of Rs. 5,59,55,57,560/- as on cut-off date.

Further to the above, we submit our report as under:

A. For Remote E-voting:

i. The remote e-Voting period remained open from Friday, L't May 2026 from 9.00 a.m.
(lST)to Monday,4'h May 2O26 up to 5.00 p.m. (tST).

ii. The votes cast through Remote e-Voting were subsequently unblocked by me on
Tuesday, 5th May 2026, after the conclusion of the meeting, in the presence of two
witnesses, whose names are mentioned below, who are not in the employment of the
Company and electronic ballots were diligently scrutinized by me.

iii. The electronic ballots were reconciled with the records maintained by the Compa
Registrar and Transfer Agents of the Company and the authorizations lodged with
Company.



B. For e-voting during the Meeting.

i. The meeting was attended by 5 (Five) Secured Creditors. Hence, the prescribed quorum
for the meeting was present.

ii. The e-Voting was conducted on the resolution placed before the Meeting of Secured
Creditors of the Company conducted through VC / OAVM.

iii. Secured Creditors were also explained the modalities and other relevant instructions for
casting their vote on e-Voting during the meeting.

iv. The e-Voting during the meeting was conducted to enable the Secured Creditors of the
Company who have attended the meeting through VC /OAVM and had not cast their
vote through Remote e-Voting facility.

v. After ensuring that all the Secured Creditors who desire to cast their vote through e-
Voting at the meeting have exercised their right to vote and after seeking permission
from the Chairman of the Meeting, e,Voting during the meeting was closed/ blocked.

vi. The votes cast during the meeting were subsequently unblocked by me after the
conclusion of the meeting and electronic ballots were diligently scrutinized. The
electronic ballots were reconciled with the records maintained by the Company /
Registrar and Transfer Agent of the Company and the authorizations received/available
with the Company.

Thereafter, based on the scrutiny of the electronic ballots (both for the Remote E-voting and

E-voting during the meeting), details of Secured Creditors, who have voted "For", "Against"
the resolution permitted for e-Voting, were prepared based on reports generated from the
website of NSDL and scrutiny thereof.

Each Secured Creditor could opt for only one mode of e-Voting i.e., either by Remote e-

Voting or e-Voting during the Meeting. lf the Secured Creditors opted for Remote e-Voting,
then he was allowed to attend the Meeting but was not allowed to vote during the Meeting.

Based on such scrutiny of the Remote E-voting & E-voting during the meeting for approval of
composite scheme of arrangement amongst HEG Limited ("Company" or "Demerged

Company" or "Transferee Company") and HEG Graphite Limited ("Resulting Company") and
Bhilwara Energy Limited ("Transferor Company") and their respective shareholders anrl

creditors under Sections 230 to 232 and other applicable provisions of the Companies Act,
20L3 ("Scheme"), the details of E-ballots received are tabulated as under:

Particulars Number of Ballots Totaldebt held by
secured creditors (in Rs.)

Total E-Ballots received
(Remote E-voting)

5 5,59,55,57,56Of -

Total E-Ballots received
(E-voting during the Meeting)

o 0

Total E-Ballots received 5 5,59,55,57,56Of - I



Less: lnvalid E-Ballots 0 o

Total valid E-Ballots
(Remote E-voting + E-voting
during the Meeting)

5 s,59,55,57,5601-

Results of the e-voting is given below:

Nature ofvotes Number of secured
creditors voted

% oftotal
number of

secured
creditors

voted

Number of votes
cast by them (ln

terms of Value of
Debt)

(in Rs.)

To of total
number of

votes cast by
them

(ln terms of
Value of

Debt)
Favour 5 100 5,59,55,57,560f - 100

Against 0 0 0 0

lnvalid 0 0 0 0

Total 5 100 5,59,55,57,5601- 100

You may accordingly report the result of voting to the Hon'ble NCLT, lndore Bench. The list
of Secured Creditors who voted "For", "Against" and all other relevant electronic records
relating to remote e-voting and e-voting at the Hon'ble NCLT convened meeting are being
handed over separately by us.

Note:

1. Resolution approving the Scheme hos been passed/approved by requisite majority of
the secured creditors of the Compony as required under the Act.

2. I have scrutinized and reviewed the e-voting and votes tendered therein based on the
data downloaded from the NSDL system. The downloaded dato was reconciled with
the records provided by the Company.

3. All the relevant records of the voting mode through e-voting system during the
meeting and other popers were handed over to the Compony for safe custody and
record.

4. All the relevant records of the meetings, E-voting downloaded from the scrutinizer
Iogin available on the NSDL portol are enclosed with this report.



Thonking You.

Yours faithfully,

CS Sohive Alom Khon
P ro ctici n g Co m pa ny Se creto ry
(Scrutinizer of the Meetini)
M. No. FCS: F77477; C.P. No.: l
U DtN : F077411H00029 

ry 6Ll
Dote:06.05.2026
Place: Noido

WITNESSES:

Devendro Joshi Jeeshon Khon.

CC to Shri Riju Jhunjhunwala, Vice Chairman - HEG Limited

l\tu4,4rt1 ,



Annexure-3

DECLARATION OF RESUTTS OF RESOLUTION PASSED AT NCLT CONVENED UNSECURED CREDITORS MEETING

AGEN DA-WISE DISCLOSU RE

5,2026 at 4:30 P.MM

28r
40

Date and Time of the of Unsecured Creditors
Total number of Unsecured Creditors as on record date March 3t,2026cut

No. of Unsecured Creditors attended the meet through Video Conferenci ng

% of votes - in
Asainst

00

0.00

0.00

0.00

0.00

% of votes - in
favour

(6)=[(4)/(2)l-100

100.00

0.00

0.00

lK

No. of votes
- in Against

(5)

0

0

0

0

Approvalfor composite scheme of Arrangement amongst HEG Limited
(Company or Transferee Gompany or Demerged Gompany) and HEG
Graphite Limited (Resulting Gompany) and Bhitwara Eneigy Limited

(Transferor Company)

No

No. of votes - in
favour

(41

5757865358

0

0

5757865358

% votes
polled on

outstanding
shares

(3)=
[(2y(1)l'{00

91.76

0.00

0.00

91.76

No. of votes
polled

el

5757865358

0

0

5757865358

No. of
shares held

(1)

6275083062

6275083062

Mode of
Votinq

Remove E-
votinq

Poll
Postal

Ballot(if
applicable)

Total

Resolution Required
Whether promoter/ promoter group are interested in the

aqenda/resolution?
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ALAMKHAN & CO.

Company Se cretary
{Secretarial, Corporate & Restructuring Advisory Firm)

Ei. ALAM KHAN
Elsic, LLB, FeS,

INDEPENDENT DIREtrToR(IItrA)
M.Ntl, F1 141 1r EElP: I 65t 1

PEER REVIEW NE.Z4trOl2822
Office: 302, Man Heritage, Opp. High Court Gate No. 3, South Tukoganj, lndore - 452001 (MP) Ph: 0731-4941938, Mob; 786 976 7861, Email: csalamkhan@gmail.com

Residence Office: 136, Pakiza Green, Near Bhandari Resort (Bom bay lnternational School), Bypass, lndore - 452015 {MP)

REPORT OF SCRUTINIZER

To,

Mr. Ritesh Kumar Sharma, Advocate,
Chairperson appointed for the meeting of Unsecured Creditors of HEG Limited
4Ot-4O3, Man Heritage South Tukoganj lndore 452001 MP

Dear Sir,

I Sahive Alam Khan, Company Secretary in whole time practice, have been appointed as the
Scrutinizer by the Hon'ble National Company Law Tribunal, lndore Bench,("Hon'ble NCLT")

vide order dated 26th March 2026, in Company Application No. CA(CAAI/!(MP)/2O26 to
provide assistance to the Chairperson of NCLT Convened Meeting ("Meeting") of the
Unsecured Creditors of HEG Limited ("Company") held on 5th May,2026 at 04:30 p.m. (lST)

through VC/ OAVM, for the purpose of scrutinizing the votes on remote e-voting and e-
voting during the Meeting carried out as per Rule 6(3Xxi) read with Rule 13 of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 ("CAA Rules"),
Rule 20 of the Companies (Management and Administration) Rules, 201,4 (MGT Rules"),

Regulation 44 of the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("LODR Regulations") and the directions of the
Hon'ble NCLT, on the resolution as placed before the meeting for approval of Composite
Scheme of Arrangement amongst HEG Limited ("Company" or "Demerged Company" or
"Transferee Company") and HEG Graphite Limited ("Resulting Company") and Bhilwara

Energy Limited ("Transferor Company") and their respective shareholders and creditors
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013
("Scheme").

National Securities Depository Limited ("NSDL") has been appointed for providing VC/OAVM

facility and e-Voting facility both prior to as well as during the Meeting. The Unsecured

creditors of the Company as on "cut off' date for e-Voting i.e., 3L't March, 2026 ("cut-off
date") were entitled to vote on the resolution stated in the Notice of the Hon'ble NCLT

Convened Meeting. We were informed that there were 28L Unsecured creditors with an

outstanding amount of Rs. 6,27,5O,83,062/- as on cut-off date.

Further to the above, we submit our report as under:

A. For Remote E-voting:

i. The remote e-Voting period remained open from Friday, l't May 2O26 from 9.00 a.m.

(lST)to Monday,4'h May 2O26 up to 5.00 p.m. (lST).

ii. The votes cast through Remote e-Voting were subsequently unblocked by me on

Tuesday, 5th May 2026, after the conclusion of the meeting, in the presence of two
witnesses, whose names are mentioned below, who are not in the employment of the
Company and electronic ballots were diligently scrutinized by me.

iii. The electronic ballots were reconciled with the records maintained by the Company/
Registrar and Transfer Agents of the Company and the authorizations lodged with
Company



B. For e-voting during the Meeting:

i. The meeting was attended by 40 (Forty) Unsecured Creditors. Hence, the prescribed

quorum for the meeting was present.

ii. The e-Voting was conducted on the resolution placed before the Meeting of Unsecured

Creditors of the Company conducted through VC / OAVM.

iii. Unsecured Creditors were also explained the modalities and other relevant instructions
for casting their vote on e-Voting during the meeting.

iv. The e-Voting during the meeting was conducted to enable the Unsecured Creditors of
the Company who have attended the meeting through VC /OAVM and had not cast their
vote through Remote e-Voting facility.

v. After ensuring that all the Unsecured Creditors who desire to cast their vote through e-

Voting at the meeting have exercised their right to vote and after seeking permission

from the Chairman of the Meeting, e-Voting during the meeting was closed/ blocked.

vi. The votes cast during the meeting were subsequently unblocked by me after the
conclusion of the meeting and electronic ballots were diligently scrutinized. The

electronic ballots were reconciled with the records maintained by the Company /
Registrar and Transfer Agent of the Company and the authorizations received/available
with the Company.

Thereafter, based on the scrutiny of the electronic ballots (both forthe Remote E-voting and

E-voting during the meeting), details of Unsecured Creditors, who have voted "For",

"Against" the resolution permitted for e-Voting, were prepared based on reports generated

from the website of NSDL and scrutiny thereof.

Each Unsecured Creditor could opt for only one mode of e-Voting i.e., either by Remote e-

Voting or e-Voting during the Meeting. lf the Unsecured Creditors opted for Remote e-

Voting, then he was allowed to attend the Meeting but was not allowed to vote during the
Meeting.

Based on s.uch scrutiny of the Remote E-voting & E-voting during the meeting meeting for
approval of composite scheme of arrangement amongst HEG Limited ("Company" or
"Demerged Company" or "Transferee Company") and HEG Graphite Limited ("Resulting

Company") and Bhilwara Energy Limited ("Transferor Company") and their respective

shareholders and creditors under Sections 230 to 232 and other applicable provisions of the

Companies Act, 2013 ("Scheme"), the details of E-ballots received are tabulated as under:

Particulars Number of Ballots Totaldebt held by
Unsecured creditors (in

Rs.)

Total E-Ballots received
(Remote E-voting)

47 5,75,78,65,358f -

Total E-Ballots received
(E-voting during the Meeting)

o o

I



Total E-Ballots received 47 5,75,78,65,358/-

[ess: lnvalid E-Ballots o 0

Total Valid E-Ballots
(Remote E-voting + E-voting
during the Meeting)

47 5,75,78,65,3581-

Results of the e-voting is given below:

You may accordingly report the result of voting to the Hon'ble NCLT, lndore Bench. The list
of Unsecured Creditors who voted "Fo(',l'Against" and allother relevant electronic records
relating to remote e-voting and e-voting at the Hon'ble NCLT convened meeting are being
handed over separately by us.

Note:
t. Resolution approving the Scheme has been passed/approved by requisite majority of the

unsecured creditors of the Company as required under the Act.

2. I have scrutinized and reviewed the e-voting and votes tendered therein based on the data
downloaded from the NSDL system. The downloaded data was reconciled with the records
provided by the Company.

3. All the relevant records of the voting made through e-voting system during the meeting and
other papers were handed over to the Company for safe custody and record.

4. All the relevant records of the meetings, E-voting downloaded from the scrutinizer login

Nature of votes Number of
Unsecured

creditors voted

% of total
number of
Unsecured
creditors

voted

Number of votes
cast by them (ln
terms of Value

of Debt)

(in Rs.|

% of total
number of

votes cast by
them

(ln terms of
Value of

Debt)
Favour 47 100 5,75,78,65,358f - 100

Against 0 0 0 0

lnvalid 0 0 0 0

Total 47 100 5,75,78,55,358/- 100

available on the NSDL portal are enclosed with this report.



Thanking You.

Yours foithfully,

4f"-
CS Sohive Atom (han
Pro ctici ng Com po ny Secreto ry
(Scrutinizer of the Meeting)
M. No. FCS: F71477; C.p. No.: t6\gl
UD|N : F011411H@02sq IX V
Dote: A6.05.2A26
Ploce: Noido

WITNESSES:

Devendro Joshi ... Jeeshon

CC to Shri Riju Jhunjhunwala, Vice Chairman - HEG Limited

.tuJffi

v 00r)
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