Aditya V Agarwal & Company

" Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF BHILWARA INFOTECHNOLOGY LIMITED
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of BHILWARA
INFOTECHNOLOGY LIMITED (“the Holding Company”) its subsidiary company incorporated
in India (the Company and its subsidiary together referred to as “the Group™) as per list annexed,
which comprise the Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of
Profit and Loss {including Other Comprehensive Income), the Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows for the year ended on that date, and & summary
of the significant accounting policies and other explanatory infermation (hereinafter referred to as “the
consolidated financial statements™).

In cur opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
ithe “Act”) in the manner so required and give a true and fair view In conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“lnd AS") and other sccounting principles
penerally accepted in India, of the consolidated state of affairs of the Group as at March 31, 2025, the
consolidated profit, consolidated total comprehensive income, consolidated changes in equity and its
consolidated cash fiows for the year ended on that date.

Basis for Opinion

We conducted cur audit of the consalidated financial statements in accerdance with the Standards on
Auditing (SAs) specified under section 143( 103 of the Act (SAs). Our responsibilities under those
Standards are further described in the Awditor s Resporsibilities for the Audit of the Consolidated
Financial Stavements section of our report. We are independent of the Group m accordance with
the Code af Ethics isswed by the Institute of Chartered Accountants of India (TCAL) together with the
independense requirements that are relevant to our apudit of the consobdaied financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the [CAL's Code of Ethics. We believe that
the andit eviderice we have obtained along with the consideration of audit report of other auditors
referred to in “other matter” is sufficient and appropriate to provide a basis for our audit opinion on
the consolidated financial statements.

Key Audit Maiters

Key audit maters are those matters that, in our professional judgment, were of most significance in
onr audit of the consclidated financial statements of the current period. These matters were addressed
in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. There are no key awdit
matters to be communicated in our report,
e
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Information Other than the Consolidated Financial Statements and Auditors Report Thereon

The Holding Company’s Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Repart meluding snnexures 1o Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the consolidated
financial statements and our auditor’s repart thereon. The other information is expected to be made
available 1o us after the date of the audit report,

Cur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsthility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have parformed, we conclude that there is o material misstatement of this other
information, we are required to report that fact. We have nathing to report in this regard,

Management's Responsibility and Those Charged with Governance for the Consolidated Financial
Statemenis

The Holding Company's Management and Board of Directors are responsible for the matters stated in
section 134(5) of the Aect with respect 1o preparation of these consolidated financial statements that give a
true and fair view of the consolidated financial position, cansolidated financial performance, consolidated
tofal comprehensive income, consolidated changes in equity and consolidated cash flows of the Group in
accordance with the Ind AS and other accounting principles generally accepted in India, The respective
Board of Directors of the companies included in the Group are responsible for maintenance of the
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accusacy and compleieness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of consolidated financial statements by the directors of Holding company.

In preparing the consolidated financial statements, the respective Hoard of Directors of the companies
included in the Group are responsible for assessing the ability of the group to continue as a Ening concem,
disclosing, as applicable, matlers related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of ihe companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilitics for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance sbout whether the consolidated financial statements as
& whole are free from material misstatement, whether due to fraud or error, and 1o issue an anditor's report
that includes our opinion. Reasonable assurance s a high level of assurance, bat is not a guaraniee that an
audit conducted in sccordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements. RepiWE &
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

[dentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of niot detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
imvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are sppropriate in the circumstances. Under section 143(3)i) of the Act, we are also
responsible for expressing our opinion on whether the holding Company and its subsidiary companies
which are companies incorporated in India, has adequate internnl financial controls system in place and
the operating effectiveness of such controls. There is only one subsidiary company incorporated in India .

Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of sccounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our avditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are Inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
Haowever, future events or condilions muy cause the Group to cease to continue as a going concern.

Evalunte the overall presentation, structure and comtent of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
ranzactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group of which we are the independent auditors and whose financial information we
have audited to express an opinion on the consolidated financial staternents. We are responsible for the
direction, supervision and performance of the audit of the financial statements of such entities included in
the consolidated financial statements of which we are the independent auditors. For the other entities
ncluded in the consolidated financial statement which have been audited by other auditors , such other
auditor remain responsible for the direction, supervision and performance of the audit carried out by
them, We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, makes it probuble that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evalusting the results of our work: and (i) to evaluate the
effect of any identified misstaternents in the financial statements.

We communicate with those charged with govemance of holding company and subsidiary company
morporated in India included in financial statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relstionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. :
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From the matters communicated with those charged with povernance, we detennine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing se would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements of one subsidiary incorporated in India, whose financial
statements reflect total assets of Rs 2.10 lakhs as at 31st March 2025 and total revense of Nil for the year
then ended on that date. The financial statements of such subsidiary company incorporated in India have
been awdited by other auditors whose reports have been furnished to us and cur opinion is based solely on
the reports of the other auditors.

Cur Upinion on Censolidated financial statements and our report on other lepal and regulatory
requirements is not modified in respect of the above matters with respect to our reliance on the wark
done and the report of the other auditor.

Report on Other Legal and Regulatory Requirements

I Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books.,

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Sustement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS gpecified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the holding Company as
on March 31, 2023 taken on record by the Board of Directors of the holding Company, and of
subsidiary company incorporated in India, none of the directors of the holding Company and its
subsidiary company incorporated in India is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy and the operating effectivencess of the intemal fnancial control
over financial reporting with reference to these consolidated financial statements of the Holding
company and its subsidiary company incorporated in India. refer to owr séparate report in
annexure | to this report.

g} With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, no
remuneration has been paid by the holding Company to its directors during the year.

h) With respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule
L1 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us and based on the
consideration of report of the other muditors on separate financial statements as also other
financial information of subsidiary as noted in “other Matter”" paragraph. ;
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There are no pending litigations having impact on its financial position reguiring disclosure
in its consolidated financial statements.

There are no material foreseeable losses, on long term contracts including derivative
contracts requiring provision under applicable law or sccounting standard,

There were no amounts, required to be transferred, to the Investor Education and Protection
Fund by the Company.

{a) The Management has represented that, to the best of its knowledge and belief, no funds

{which are material either individually or in the aggregate) have been advanced or loaned o
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understand ing, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsocver by or on behall of the Company (“Ultimate
Beneficianes™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficianes.

{B) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are materinl cither individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(¢} Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b)
abaove, contain any material misstatement,

No final dividend was proposed in the previous year which was required to be paid by the
company during the year. No interim dividend was declared or paid during the year, The
Board of Directors of the company have not proposed any final dividend for the year.,

Based on our examination, which included test checks, the Company and its subsidiary
company incorporated in India, has used accounting softwares for maintaining its books of
account for the financial year ended March 31, 2025 which has a feature of recording audit
trail {edit log) facility and the same has been operating throughout the year for all relevant
transactions recorded in the softwares, Further, during the course of our audit we did not
come across any mstance of the audit trail feature being tampered with and the awdit trail
has been preserved by the company and its subsidiary incorporated in India, as per statutory
requiremnent for record retention.



4. With respeet to the matters specified in paragraphs 3(xxi) and 4 of the Companies { Auditor’s Report)
Order, 2020 (the “Order"/ “CARO™) issued by the Central Government in terms of Section 143(] 1yof
the Act, to be included in the Auditor's report, according to the information and explanations given to
us, and based on the CARO reports issued by us for the Company and its subsidiary company
incorporated in India included in the consolidated financial statements of the Company, to which
reporting under CARQ is applicable, we report that there are no gualifications or adverse remarks in
these CARO repons.

For Aditya V Agarwal & Company
Chartered Accountants
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Annexure - A to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31st March 2025, we have audited the internal financial controls over financial reporting of
BHILWARA INFOTECHNOLOGY LIMITED (“the Holding Compamy™) as of that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Holding Company and of subsidiary company incorporated in India are
responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Repaorting
issued by the Institute of Chartered Accountanis of India (ICAI'). These responsibilities inclede the
design. implementation and maintenance of adequute miemal financial controls that were opersting
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and ermors, the
accuracy and completeness of the accounting records, and the timely preparation of relisble financial
infarmation, s required under the Companies Act, 2013

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls over finencial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAI and the
Standards on Auditing, issued by ICAl and deemed to be preseribed under section 143(10) of the
Companies Act, 2013, to the extent applicable 1o an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to chfain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating cffectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
eviluating the design and operating effectivenass of internal contral based on the assessed risk. The
procedures selected depend on the suditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our sudit epinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial contrel over financial reporting is a process designed 10 provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finencial
statements for external purposes in accordance with generally accepted accounting principles. A
company s internal financial control over financial reporting includes those policies and procedures that
{1} pertain to the maintznance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, o
disposition of the company s assets that could have a material effect on the financial stalements; -



Inherent Limitations of Internal financial Controls over financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements duc (o error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
complinnce with the policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and subsidiary company incorporated in India, have, in all
matenial respects, an adequate internal financial controls system over financial reporting and such
intermal financial controls over financial reporting were operating effectively as a1 31st March 2025,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidanee Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

For Aditya V Agarwal & Company

Chartered Accountants
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Annexuore I3 List of entities consolidated as at 31 March 2025
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Bhilwara Infotechnology Limited
Cf: UM ig9 DL 2000PLC 108401
Corsolidated Balance Sheet as a1 3853 March, 2025
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Bhilwara infotechnology Limited

CUN: LIPARDAD L3000 CLo4401

Consolidated Statérnent of Profit and Loss for year ended 31ce March, 2035
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Bhikwara Infotechnology Limdted
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APurchae) e of Heestenmmt | 3,530 R ]|
Pl Cank Fow [Lised) o/ Traes ineuating Aciiére _ﬁ_ 1531 T6]
C. CREH FLOW FRO% IPLMOING ACTTATIES
Finarce Coab pasi k2l [ELE= T
Repayman lrwnnsy Lanws Litd Bes and manre .| M
bslermt inzooe on Frdsce Acthieu -
Kt Canh [Usad] b Frare Pinancing Arikskas ﬁ| [Aa3)
Sl ineciiuin| | Decrenaw| in Caqb B Ciak Egurvalent [{ELR ] |2, 46 ()
mtmuﬁmnm% of the pear m e LRCEL |
Add: Cant b Cash Egubvalern of Subuiciery Cormiary aSded donng the paai BIe .
Mawtared Tih B Caih Equivaiem 133 43 383000
Curh & Cwvibs Epstualers an yasr gad oR53 Er RN
Caspanent of Cavh B Cadl bgatealer
Bagrice saimh bk in Curmem Acosuats 4R B =Bl
Baigrace 1 Hoed dupoasy fuearg rdtsiite of lem than 1 mosry 5 ] FEIICY]
k5 21118

BECONCTLIATION STATEMENT GF CASH AND BANK
BALANCES

ELEIELITRIITECS Aa i Mgl Mhanch-

<] L]

Parmaular
Cash arsd ek naivalensy si thet el ol b ywwar 68 ger abovn [AE] L
Aol Tepunits with mse fiid 3 aeosika b less S llﬂn:l.hnin'lq.- JRE T 1k
Mdhilﬂmﬂhl—hhnlhdlrﬂulﬂ-:lllu'l LA AN 5as.43

DISCLASTHES AS REQUIRED Y 1N A% T
Hacencillation of lisbilitio sridig fom Enancog snhdis
hmuwmtﬁhnmuﬂﬁumamﬂnmmwmurqmm

Fir mumhrqrqfluddl:l-m

ﬂw

ﬂMJWHFM'HA.I.A DU MEHTA
Cirecio
nl-l'm]ﬂ[ﬂ] Curd N4 BG4




Bhilwara Infotechnology Limited
CIN; UT4B00DL2000PLCI0H03

1 Consalidated Staterment of Changes in Equity for the vear ended 1st March, 2025 Rupees im Lakhs
Changes in Chanpges in
Restated Badance as a1
A Equity Share Capital ;:l:::':u; S::pru bakance as an EJ;‘:::“' 315t March,
: i Lst Apeil, 2023 g ':3 2024
e —— - S, T
327,06 0 A2 0d o 312706
'Eungtsln Changes In

R tabed Balamce &5 at
Balamce a3 gt Shase Capital TR Equity share 161 Mareh,

Lst April, 024 due o prier Tt Apetl, 2024 capital during it
317.06 ] 327 08 [ 347,06
B Ovher Equity
Mo smrves and surpiuy Items of other comprehensive noome Tatnl Cither
Remeasuromen oI Dthar
Particulars Seturities Retsined  Fair Valeeof  t [Losses)/Gain COMmPTEhensive
Premium Earning: Investment  on defined  (MCOE
henefit plan
Balamce as a8t 15t Aprd, 2023 P e 435013 L1y 118,39 11578 460558
Profit/[Less) for the year - 535.77 - 12.38) [2.38} 553139
Balance as at 315t March, 2024 226.76 4, 795,50 .38 116.01 116.40 5,139.07
Balanca as af 1st Agril, 2034 ZE6.TH 4,795.90 038 11600 116,40 5, 138.07
Profit/iLoss) for the year - B7.36 - [0.85] .85 £5.61
Balance a5 8t 314t March, 1025 2678 483135 0,38 115.16 115 55 5.22%5.58
Knte: Nahwe and purposes of resarves gre fully describad |n Note No 14
Makerial Accounting palicies & accompanying nates farm as integrsl part of these finarcial slasements
As per our Report on Consolidated Financial Stataments of aven dabe atiached
For ADITYA V AGARWAL & COMPANY For and on befalf of Board of Directors
Chartared Lanis Bhilwara Infotechnology Limited
Fi nM 243N
| ] Mﬁ’ ol T
||| ..___.-ﬁ.

N JHA - R J KUY JHUNIHUNWALA INDU MEHTA
PARTNER A Director Directos
Marmbership No BBEB43 7, o DIN DDOG1060 DN 03428564
Place: New Defhnl

Date: May 8, 2025



{a] Fropary, Mant & Cguigermt

Bhilwara infotechnology Limited

Motas e the Consolidetad Financlal Staleesents fov the year andied of 31t March, 2025

Rupess in Lakhs
,w! r! '"!"; !'“! 5 ml p  Vebde  Bultey  Mackeey  Tow
Grogs Blach
&k 3t Ltagel, 2023 .01 244,47 anis BLIR LS6.6h e ARLAE
RAditag 1.66 130 0.0 - - - L5
Dispasals - - L] - - - _oa
Az ad It Miarch, 20024 TAET 145 77 .48 38.13 iEES 3 #4,70
Addithon 0y [ET] 106 . . . 126
Disposals 1EAS 05 5 JE7 38.44 _- 174,11
A3 34 3U5t Maach, BO2S 35.29 4,05 29,14 0.6 156,66 - 2LEs
Depraciation
Ad ot 157 Apwil, 2023 BE_ 19 11569 Ji61 3067 .54 = 59,12
Charpe far the year .15 750 150 260 753 = 1285
Dispasaly £ i 077 = - - 0,77
A5t J1st March, 2034 oM 10 4374 EERET] 10.57 - TR
Crarge for tha yaar 1.32 A.20 2.04 143 711 - 6.5
Dhspeciak 17.70 53 1044 34,14 - : 1618
A& at 3181 March, 2035 S4.00 5B .34 L1 3] 1748 - 135.51
Het Block as at 31st March, 3005 rH 1118 .82 0.06 133.97 - 15632
et Block 2 at 319 Murch, 2024 .23 1L66 473 578 146,09 - 18259
Thene are no Sght of Use smats a5 30 1308 March, 2025
b} Right of Lise Assets
(Riupaus in Lakhs]

ALaL ANt Axat31et
March, 3025 Manch, 208

Balance as at beginming of the year I7.68 34303
Addition dunng the year 000 000
[isgstsals during the vear -5.5E -aa oy
Dupeeciatian on Right of Use for the year 2330 -¥1.59
Balence as at and of the year 1] 7.m
4 Crther Intangible sty
ABupees in Lakhs|
Computer Total
Saftwars
Gross Bl
A5 at L6t Mgl 2003 BE.23 Ay
Asdihang (IR 4 )
Dispusak E 2
A5 38 ALt March, 2024 365 18.65
Additicen [FTi 5 Lar
Dispoals 0.26 0.3
&t Blst March, 2025 IEAT B 4T
Cmprociation
s at 1st Agrd, 1023 1654 36.54
Crarge kor the year 0.84 s
Az 52 315t March, 2024 ¥7.39 ir.an
Charga lor fhe yuar 050 050
Cespozals [ 02
A5 3T 2151 March, 1075 17,63 3783
[Nt Eiloch an ot 2052 March, 3075 [iN2] 2da
et Biock a4 a8 Bist Marnch, 2004 1 L7
T?eumudmrlkatmlnhu—dthmumrwwrmumm Flsd March-2025 i5 i folkrws [Fupees in Lakhu)
Vear Amorisation Expenser
HIA5- 36 533
202627 27
HET-18 0.k%
H2s-249 =
I029-30 =
LT — A

1. The tle deads of building baing immovable progerty are beld in the rame of the Compusy,
L Thas Company has rot revaleed i85 Property, Mlant sed Equigessnt (indud

FRIF o presious vear

Irg Right of Uise Assees] or Intangible Asseqs or both durisg this currens



Bhilwara Infotechnology Limited

51

Nmmﬂ-ﬂmﬂuﬂmmﬂmhmwuﬁihmmm

Inviitmemes

Rupsey in Lokhs

s Curnent Investmants

Ko af Lingy.

Mon Carrant Cawrend

As it Fiit  Asardist  Aagr3la Aat 3zt Aeae¥ist As e Dist

March,  March, 1025 March, 3039 Mech, 1028 March, 2004

#darch,
—dillf = N
Imurstment in Ungquoted Eguity IsaRrumests, Fully Paid up -
Bliasaresd at Falr Walus though 000
Bhdwam Sendoes Privals Limaed T3l b

hhut—n-mrﬂlqmnﬂrrlu
Invesimant in portiolic managessant sersoes [Cuoted)
-Hbﬂmmm-uﬂuﬁm =11

nvestmierd in suiusl Fiands.
- Wajrs Copasl Getwth Schams

LERISL  as8sa0

3, F1258 bF=
Litkan 1,007.53
: - 4 i ]

The Compary ey mada iveliimunty in portinio menagement wrvces, il Rt and is ntendad Tor short teem, scesrdingly cisisilieg ps curmest

Aysakments
AgErogaL Tiir value of investmenty massuned 55 FyTe

Agdregate cost of Partholio lonmang gart of Porsfalis
Maniesment Srvicey

Aimneagabe cost of Mugusd Fund

AIRTREata baok velue of Urdreted Investmomns
Invasteants carried af fair vakas Bvoogh OO

Lo

Loarns & Advances ko Empioyess
Umsazired, conside red poss

Othar Mnescial fscats

AR 02 3654.33
= - 1B54.61 L2035
: - 1,000,080 1000 00
0.75 o - -
s ars LE LW 2,904.20
Hon Current Curdent

Agatdlst Arwtdl®  AserBisl Asat s

oLE?

- : a 57
e — | P
Han Carreng Current
L] Az at 3L in 38 Thst As gt 3Lt

Deacch, JOBS tarch, 2034 Merch. 2025 March, Jozs

Pefemast aoorugd St not due from bank 1342 agA4 1551 Fhdd
Froad digazdity [hawing manturity more than 17 montia) 00 S24.08 - -
SHcuriy Depasis

- Unascurad, foopd ared goad a7 116§ [= K ] 44,80
Advance paid to Forifiolio Menigemant Sendces |BiiS) - - 4534 2571
Heidend Recuivable from PMS = L8]
Others

+ Lirgarcured, consifered good - - 117 233

102,24 584,71 RL.21 :I-ﬂ.i

Delermed Tax Liskdiaes

hmﬂdﬁmu‘“|HD!5'lllMﬁmlplnrhlmdiurﬂHHHﬂhnﬂduﬁn|h|u;uunnr-

Foiloaing a2 the major components of Deferred Tax Lisbileies and Defieriad Tan Ayses:

As 38 st March 35
Fo—— m Wecopised  Net  Deferred  Deferred
Apri-zd oss} I Q=8 Dedesrod Taw Tau Labiley Tox Agssty

Dedereed Tax Assets § (Liakilities)

Pregarty, plant and #quipment and intanghle assets [20.15} 106 - {1310 115101 E
Prowigian for defirad binsafit plan - OO aaa [ 8a) R} 0. [l ] =
Pronisio fow Fisr Valun Sabn en dnvestmant- P& 1 [121.4%) 303 - {1te40f {1a.amg .
Dufenred Tak Axiety

Brovidnn for defined banefit plan- P & | 29,70 A At - .11 i
Prosision for oifer Emplayaes Benefi 0 o33y 4.1 - 4,11
Privwaban for Doubtlul Debis £ % 13 - B.15 i 1S
Uirabworhasd Logsas 1521 |(25] - T B 14,
Cn SOU g pir Ind &S 116 1Rz ] 058 - - = T 1
Dafaried Tax Acseds | |Linbiitles) T



Bhilwara Infotachnalogy Limited
Habes t= the Consolidatod Finsscial Statemesds for the year ended cm Y March, 2085

i

104

Biederred Taw (idabilities )

Propamy, phant asd equipmem dnd intangible sasr
Provision for defined Berefit plan - OO
Frowikken for Fair Waluo Gaimon imeestment - P & |
Defered Tax Assaty

Eroreidian Tor defined benefit plan - P & |
Provaighan by otrer Employees Bsnsiit
Proesision $or Dioubaful Dot

Liagbanrited Lossas

Dnkar

O MO a5 ey el AS 116

Deferred Tax Assets | {Lisbifities)

icvermant in deferred @ @ocoun i gy order

Particalary

fislemce at the baginning of the vear

wredn / [Charge) 1o Statement of Frofit & Loas sooound
Creda ¢ [Charge] 10 Other Comprehensive Income
Balincm at the end of this year

Othir Cusrrensd Azgets

Kdwante for goods & sarvices

Proqaid arpensis

Balan o with G587 Aiitharities

Income Tt Esfursfabie (Met of Ta Provision of NEPY NB

Trade Receivables & Contract Asseas

Trade Receivablis

Tt recetealieag

Tedal

Thars sre no security againat e trade receiable The
brsikup & a3 foHows:

Unsecured, considered good
Unistured, considered doaksful

Les Allowaecs Tor Bad & Doubtiul Detts

Rupss i Likhs

As ot 3155 March 2024

knmm
Agil-2033

i profit or RaCagniied Met Delmred Dl vl

I 0101 Deferred Tan Taw UahiBity Tax Asssts

lass}

{21z} 1w 20,15 I 16] -
(2.7 187 0,80 00 [LED =
= 121.a1) (12142} {11 i
ITE? 128 - 2570 . 0
553 253 - 5.08 - 504
< 1531 = 15.31 1511
Qaa [8.45 I i E e =]
&fF (e 080 (sl paodg  esss
At 038 A ak st
Jgrch, PUPS  Plerch, 308

(aLaz 575

13.55 {10157

DIE e

[77.55) {91m)

Mon Carmeng Curnsit

Adat st Asardist  Asar3Est A oat dlst

asch, 7095 March, 3034 March, 3005 March, Jids

; . G55 151
(a1 - 1800 a8
- ERe 433

B3AT ER5E - L0575
Et 15 5% Faf ] 1377

Mam Curmnt Current
Asat3Ls AsprIla AsatDimt Anad 31

March. 2003 Wiarch 224 March 3005 Simch, podd

- = 20378 ra B

- a E:.l:l 421,73

- C 2 4373

- - 2444 .

- * I EH.TY

= _ 3444 &

= = pi ] ar1.12
—

Trade receivabies. ndudes doe from relased party Bhiwars Sarvioss Private Ld A 461 {Previous year & 3,00 tgkh)

Canrac Assecy

unbiked Aevenua

Additional Infermation as per Schaduls ii|

Ayat 0let s owp Biw
Jaech, (025 Margh, 2034

pERL 20703

o IBIST — FO.O0E

The comcensration of eredit rick is Emited due to fage and unrefated oatomes base. Al brardi Ficeivables arg nom inberest Bemring snd receiabie n rociing

course of Buaines cyicle

ReconciBation for Allowance fer Bad & Doubidul Gebts s as undar

Balanoe ot al heginnng of tha sesr
Addiekss during this wear
Ealanee as a2 end ol the year

Adwl FIst Az an 3tEn

- Arch, JRRS hearch, T4

el +

¢ ——FE—




Bhibwara Infotechnology Limited

Motes 80 the Cansalidated Finsrlal Seatements for the yeee seded on 31st March, 2035

HAS  Aga Anmyss of Trade Roceivakies

(4 Agoing of Trads Recrsyybies us at 315t March, 025 from due dats of payment

5 in dowichy
'I:IFH'IEHE’-HTH o oy 1 g dabe of
Particulars Heither  Lessthan& Emombs 1o Jyears Iho3yamn  Moree tham 3
due nor LS ta 1 year FEarnk Total
Lrvic i el
Trade recekiad - Biled
(5] Undputed Trade Beoeivabies - Coridened Good ZITH TE36 L2232 - - I irr s
(M} Lindfisputed Trace Receivabia vhich hive sgrficant
Incr=ase in oredi sish 1 - = - . -
(I UndEgnied Trade Becalvabibes - Disdit impaired 5 S p x
[} Dispuited Trade Recehabile - Consdonmd good - - - - .
vl Do Trade Becefvabls which have signtficant
increase In (TedE ik - . - - . -
Ire} [Sapurted Track Recesables - Creds mpainoed A . = - - =
Tolal EI'.E ¥7.36 1321 2,00 OO ] Far.ri
Lesy: Adowanon Mor Bed & Docbthsl Dobe: - i2.37 Lrar - - 444
et Timdi Foscwboa brbes: 11365 .99 0.1% - = . FITR |
|} Contract Assets
Unkillad Reveriye 5T
Wil Ageing of Trade Recuiveishus ap at 315t Maech, 2024 from dut date of payment
Surtstanding of the fofowng pariceds from due dare ol payrant
Partkculars Meithet  Lessthen§ Emomis  18o lyears Iiodyeses dorethan 3
due nor imants ba B year yuan Tobad
imnalrzd
Trade receivables - Riled
{1} Uindaputed Trade Rocohalies - Comsiderad Good Lt o511 045 (uhil.} - 421,71
ill| Undisputad Trade Receivahle wivich hae signfican
increane o et rist - = - - . - -
(1) Undhputed Trade Rocaiabies - Credit impaired - - s - 5 - %
|Fey Disputed Trada Redenible - Corsidered good - - - - . -
v Paputed Trade Aecehabin vitich Bave significant
Inerpags in Sradit risk = - = u "
b} Cisputed Trade Becensahles - Credit impaired - = - - - -
Total 544 .11 145 0.18 [ [T 2172
Lais Allvwance [or Bad B Doubctul Deiis. = - - - .
et Trasie Recivalbies 11558 54,11 045 0.8 : - [rihr
ikl Conirest Asuts
Unbiled Ravarnisis FHE
Curent
Aaat3lE Aeat 30t
i1 Cosh Co Eaviualorts arch, 235 Werch, 324
Balances with Bank
* I CUENT S0ty 5,80 |
= fined deposits (having matury of less than 3 monihs)
bl LAY
050 23118
Non Ceirent Currant
A3 ok Fist Ad af 31st LR RN A% an aust
M Bacch, 2025 March, 3074 warch, 2525 March, 2024
Fland dapasits (Faning materity greaber than 3 manths i
b than 12 menths) - 14355 .33
e = 278,33

There are no parmarksd befances wieh Bank




Bhillwars infatechnolegy Limited
Notes 1o the Cansalidated Francial Statemanti far the vear andes on 3Esk Masch, 3005

13

132

153

Lis

Share Capital

Aulharsed
Edity Shioe of Fx 10/~ each

lisued, Subucribed & Fulby Pald up
Eiguity Shiee of As 10V aach fuly paid up

Reocadillation o4 1 dhares cofstending at the begsaing and st the
wed of the reporting poae

Shares outstanding o the beginnng of the year
Agihis lesued during the year

Lagi: Changes during the vaar

Shares Quistanding 1 1% e of the year

Terrs [ rights attached 1o eguity thanes

Rupiess i Likhy
&s st Ylst March, 1025 &6 a8 314l March, 1020
Wursbar A Wumbar Amdunt
97.00,000 R 92 00000 .
REAaTE WTAE  IRT0EL AXT.08
13704 37
AE #5138 Manch, 2025 AL ut 38 March, M2
Koo Amauii Humiber Amount
361 IIT06 32706 az7.06
70618 BIt.06 3270608 37,068

The peed up capital of the Compary consits of oaly eguity shares of Rs. 10 each. Feery equity share holder is sotited to one wiri v share, The company
dectares mesd pars dividiend i Indian napie, The Svidend proposed by the Board o Girectons b subject bo the appeoval of the shateboidens in the ensaing
Aznial Gereral Meeting. in tho evant of iquication of the Company, the kolden of the sgquity sSures will be entRled to recetn memaining aasets of the

nmmmfhumhuﬂmm‘ﬂﬂnfﬁﬂmlmntﬁhdmmahhmmmﬁlhmﬂﬂuwmwhﬂmhm

[Deziail of Shaned held by the Related Pasties as wnder

HEG Lmitod §
Ll Financlal Servioes Limbad

% Caphoding G rvermiber of Ware cransTareaid 1 Acninee sharshokdars
Deaail of Sharebciders| holdieg mone than 54 shuri in the Cempany

HEEG Limied 5

LMY Firangial Senvicey Limesegd

K Jhinfheswals §

Cornhil psptmend Limbed
Oreamon Commarcial B ieale Lisnsssd

& Encluding & number of shares beld by nomings sharshokders
8 Ag mowminee sharaholder of the HEG Limited

#y wt Wlst March, 2015 A Wl 313t March, 2024

Kool Seare WwofHoldng Noof Ssares % of Holdisg

32,770,612 0000 12,563,043 LR
* : &,7e08 14.58
At at 31st March, 1025 As ar 325t March, 3024

P of Sharas % of Halling Mo of Shares % of Hedding
3,510 0000 162088 T

T . 46959 lase

1 ; 5.14.386 9.5

- . 1,17 686 (=3

; . 1,96,004 596

The atoresaid diszlieaurn it based upon percontages computed iepsrately for dass outstanding, & #1 The belmmce sheer dabe, As per thi pecsedy of the
comgany, ncludieg & reghiter of sharebolders | mamikand snd other dedarations receives from sharshakiers, regarding beraficial mberet, the above

sharaholding rigeesents baih legal and benedicial cwngribip of sSans.

The compay bas ssithar issued any_ bonus share or shasas far conpideration othar than cash mer beught kack any hares during the peviod of five yeers

Immediztely procoding thi repaning dike

Cisclomorn of Shanpailing of Promoten

Mschosurn of Shanbedding of Prorscten a5 at 315t March-2075 & & folloes

Shares Mild By peomoters

A5 3t 3150 March, 2005 Agat 3lst March, 204 % Change
duing the

Framoter Name: Mool  MofHokdng MoolShires %oitoling  year

Shares
HEG Limied 5 JL M2 100 12,60,048 253 BLa1
Shirl Rasd Ihunjarssls @ 1 a q,34, i 961 Bl
Shri Aiju Fesfhunwala 8 1 - TR 2.7
Ehri Rishabh [hunjlsimests 1 a L R N
Smt Nita Jhurguswala & { = SIS 1SN e

£ Bchuding & mumiber of shanes held by nomines sharshoiders
B As nomings iharekiider of the HEG Limied

1
i

o

o

<

M
R ru':"b'



Bhilvezra Infotechnology Limited
Kotes 1o the Cormaldated Fnancisl Statements dor the year andesf on Fiet Maech, 107%

b

Disdosure of Shareholding of Promoces 35 a1 3351 March-2004 5 5 foliown

Shates held by promoiers
AR oy ik Msrch, 2008 Az gt 3181 Margh, 2003 % Crangs
Priamiter Masse Mool  WolHolding NoofSheres %od Holding  shiring the
Shares Has
WG Limped 12.50,048 Iss  1RGLDAE B30 .00
50wl Rt Ihunjhurmaata AT RS 6L 1,18 e, BEl et
Sael Alju Ihunfunwals 50, 702 177 90,7 a7 i
SR s hatd funjhunwala A7ER1 146 a7.E51 146 Q.00
5ma Rica haunjhinsala 51,747 L83 61,747 188 oo
Rapess i Lokhis
Cnher Equity nems of Dther Comprefsnshe Bugme
| Oaher Eyuity
Secuftied  Ritiimed LLIET Tt Tl 1 Tokal
Frembum  Emmings | Fair Value of | fssseibdGai o
[ re—
Al

A5 an Bse Aprd, FOQE 2878 4,150.11 i ] 11840 11874 NN
Pt fior the year 335,77 CE L g
Rertgavanamie of defmad hesafit olligation {2A0) |23} (238}
irnsimeedy carred af Bar Value through 001 . - =
fis 3t B158 March;, 2004 i [ 11 1640 513507
& at 15t &pril, 1024 LETE  ATER 0w 11502 LA 5100
Frofit Tor the vear BT Af - Br.AR
Eemeparerent of defined benefit chiigetion =8 L1} 105} (0Las|
IrasEstIminCE Canried at Fair Wake chrzsgh o1 = ¥ L
sy $15t March, 2025 12576 [ET] i7 1556 S.509.88
Batiire s punposes of Reserses

Securiies Premiuem Scoount: Secusitien premiim sceounl rpreients ol received by the Company B excoks of Racs wilun and can be used for the

purpose @ per section 52(2) af the Companieg Ac, 2033

Retaied Earnings: This amount repemssaiy wedistibuted sareing sccurmalated by the Comaany as at balince shee date and b 8 free resenve avallable for

distriburtion bo Sharehaliders a5 ser the provisions of Compasthsy Al

Prowisaons

Provduion for empligest benghg
Gratuky [Lnfunded]

Leave encatfrment (Usdunded]
Torsi

Trade Fajpabins

Trade payablss
Dium bo micrs entarprises and e=ull sntarprise

Dl 1 erecktias ather then micro and srall antarprisis

Total

Hon Currgnt Cursmril
Ai ak ¥lat Az at 3151 s at Iiat Ax wt Bist

Meerch, 7005 tAsrch, 3074 Wigrch, J025 March, 3034

1m3a .16 14 L1EE4
1504 1415 205 Fir
111,33 1E3 51 E 3163
———— e
Mo Current Currers
Ryatilst  AsarI0et  Aser Il Aa el sk
March, J035 Worgh 24 March, 2025 March 3034
& = B0 ar
- : 5841 .80
; - [T 73.91




EHILWARA ISFOTECHROLDEY LIMITED

Moted ba the Consolidated Fingmcial Stan@mams fae the year snded o 3151 March, 2005

151 Tha intorearion d réquired bo be dadosed under The Moo, Sesill snd Medium Enterproes Deselopenent Aot 2006 (*Tha A2 e Bsen determised o
tha geaont such parties hive leen dentilied by the company, on the Lass ol sformation and recerds available with e The Sonmation Ras Bsen relad

i7

i

upan by tha asdton

in Lokhs
A @t Tlat A Nl
Sarch, 0ES March, 3019
Principal amoust remaining unpakd as at snd & thi year ([ fak} ooy
Isterest due on abowe =
Total (& & i B3 oy
Interest paid on delyed pagment of prencipal, paid along
with St IneiesE during e g ]
Inearest du G S iped payment of princigal. pasd without
wach Inerest during the year ;
INbaresd ancuied BUL &of dus, b reipect of delayed
raymants of principad due as-at the end of the per
Total imieriss des sl payulie together with that froem
priar yaaris)
Ageing of Trads Payekle
Apeing of Trade Fayables a3 ot 3181 March, 3035 fram the dete of transaciion
Dkpused
Haputes Tota Trade
MEME LT B -
Cigmi - R BT fiah Papabdes
Leds thes 1 pear i 10ES - - 18.67
1 ymarso I yaas %, z = ; =
1 yEars 8o 1 yeans i 3 L
Poarm thasm 3 ypars ’ = = ;
Tatal Bl R 00g 0.0 167
Aocneed Expenses g7
Tetnl Trade Payabls 5741
———
Agnisg of Treds Peyables as ot ¥ist Marndh, 2029 Teom the date of raneection
Pisputed
Eaputad Total Trade
MEWE Oihers [Cigams -
Dises - MIBIE Fayahles
Lt chan 1 year *.01 1621 * 1533
1 year 1o 2 years . i) - aoy
T yaars 0o 3 paari = : . ; 5
More than Sysans = . i = =
Tetal  Xii! 16,28 oo =11 25.30
Arerued Bxparmes B
Taortal Traede Poyabile 73591
|\ comm—
Man Carrand Current
Oither Mlnincial Lkahilles Asan3ist Asar3im  Aset ek As ab3lst

Emplrpess related |iabiisie
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Oeher firancial kabiiting 8.7 - nas
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Bhilwara infotechnology Limited
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Rewenue rars operation

el
Dinmestic §alks
Epo ey

Tha Frisgpreagation of rewsres haad on
matute of sendces wnd paog rapicel oraa

Sxftware & T related serves (Comasc)
Software B IT ralabed sprvices [Expert]
Medical Trander gribon seraioes [Somestic)
Medical Transoription sendcss [Ciport]

Reconciiiation of Contract Aa5as - Unbilied
reciivabiben

BaGindg i the begnning of the linescal year
Lt Mied during the year

Add: Revanue recognised during the yesr to be
biblect in vt Ningecial vear

Balance &t the end of tha financial year

Othar ingams

Interest Income

Inftarast an deposis

st on Income fex refund

fnkerest s ofhirg

Cahar Non Operating Incoma

Pelinr, Incoemes

Intarest Income on Fnanclal Assets camied ot
A ¢

O Gaini

Sundry balances wirian Sack

Frovigioes no Longer required written back
Profit on sak af fbed arssts (et}

Gatn 0 Fgregn cumenoy (refeactiam

Leme Liabifities not regquined written back
Ne2 wwealsed Gain on Foir waluate of
Investmarms through Profit & Loss

(Hvidend oo on lnvestmenes theaugh PRAS

fGnin oo wado of insrEmeees (W)

tmployess benedit expenses

Salaries & aiher slowances

Grabutty & Lewe Encaihment frpenas
Contrisations b provident fusd, F5 & other
e 1

Staff weifang sxgenies

Anance o3t

EnfBvist on

- Tazes

- Bank Barrowings
- Laasi Lishily
-Cthars

Depreciation & amortiation expenses

Cepraciation ol tangible azmats
Amartization of Intenghle mats
Dregpr e bation oo Righs of Usu

‘lﬁ- i Ladrkra
Year anded Flat ¥aar ended s
Mach, 2025 arch, 2074
3,030 38 L1 As
400,45 BE110
253734 FE TN
Yo snded 151 Year ended 115t
March, 1075 fétarch, hogd
FIETES] 13533
62150 5755
. 041
435 56 S53y5e
2,507,354 LITETS
Year ended 3150 ¥iar pnded 315t
20703 21654
20703 216,54
18,59 0703
__A2.57 20703
Year ended st [ —— T
March, 225 Marzh, 2024
it 52.39
300 1206
nug ;
B0 1045
107 e
11.67 108
. oo
a7 am
147 oEg
: 2439
13035 ol
- [
10883 248
[TTRE] 574,81
i | ae ———
Yesrandied $159 Yaar anded 11k
March, Jai% Fwch, 1024
1,926,58 FEETE]
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s S805
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205532 378,43
Year andad i1t ¥iar anded 3131
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Bhilwara Infotechnology Limited

25
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Mates to the Consolidated Finandal Staterments for the yesr ended on 3158 March, 2035

Orthar eepended

Homa transtription & professional consultant experses

Powar B faal

Shaort Teésrrn Leasg
Reepairs to bublding

Rzpairs to oihers

Insurance

Hates B tawns

Legal & professional expenses
Trgvelling & conveyance expenses
Commumnication expendes

Offic= expenses

Bank Charges

Membership Fees & Subscription
Miscellaneaus expanses

Reital charges on machinesies
FIME Management Feas & related exponses
Provaision for bad & doubtul debes
Bussiness P romation

Preliminary expanses written off
Payment to auditars

Additional infarmatian

Payments to the Audar

a. As Satulary Auditor

b, Far Limited Review

. For Tax Audit

d, For Cemificatian Sendces

& For Reimbursement of Expenses

Tatal

Tax exponsas

InCiome Lk curnent yaar
Deferred tax expences
Income tax for aarller years

Taotal

Auzsees in Laitd
Yaar ended 31si Year ended 315t

March, 2025 Barch, 2024
21200 36125
454 178
4478 2.90
2.4 563
4. 78 5.3
24,55 1855
1.48 173
14707 G274
2841 2567
4 59 4.85
064 13.02
.24 .33
22.08 20.23
23.79 .63
165 .65
31.52 12632

244 =

025
0,00

281 484
5623 B339
Year ended 3158 Year endad 31ui

March, 2025 Blarch, 3024
158 LED
0.54 .80
0.3% .5
. 005
018 QL3
.51 2.84
Yoar ended 3ist Year ended 3151

March, 2025 March, 2024
(13,55} 101,37
. 4,57
ll.‘!.ﬁl 105,94

—
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Bhilwara Infotechnology Limited
Motes to the Consedidaled Financlal Statements for the year ended on 315t March, 2025

¥ Reconciliation of tax expanses and atcounting profit rultiplied by Indla's tax rats

Fear anded 3150 Faar ended 315t
March, 235 March, 2024

Prafit hefone tax [EET] 641.71
Apglicatie tax rate 5.17H 2517%
Tax at the indian tax rate of 25.17% [Previous year 25 17%) 1R.60 16151
Adjustment of expenses disallowed under Income Tax Act 1578 3582
Adjustrrant of expenses allowabie under Income Tax Act [72.69) {221 80)
Irgact af Adjugtrent of Capital Gain against Business Loss 1787 026
bmpact of rashdual loss carried forward 0.31 15.21
Empact af loss carried forward of Sutrsidiany Company .33
Current Tax (&) oo .
(IncreaselDecrease in Deferred Tax Laibility 328 [116.43)
Iistreade fDotreane| in Defrred Tay Avseis 1027 15,12
Deferred Tax [8) 13,55 {1oLa7)
Tax expensas for earlier yaars [net) - 4.57
Income Taz Earlier Years | C ) - 4.57
Ta Income /{Expenses) recagnised in statement of Prafit and Loss (A + B + C) 1355 {105.94)
Effactve Tax rates 1833 {1651}



Bhifwara Infotechnalopgy Limited
Motes to the Consolidsted Peancial Satements {or the yesr ended on 315t March, 2035

38 [arnmgs per share

Dl
Fat e ywnr mocied For the wear

Pateula

4 osardi B0t March, D08 amand 815t Msech,
Mt Prghil g per Siatemeent of Profii & Loss Hor caleukarien ol heale P4 B7.48 E¥5 77
Mt Peohit used in the caloulation of Baskc Earsing par Share ETAB ET?
Met Prafit for calculaton of Sluted [FS HPA6 L i)
Continuisg Operationy
et profit for as per Statement of Praf B Lo [caloulsbon of baic 8°5) HTAB 53577
Net prinht i abowe BTAE STV
Hes profit for calcolation of Sehuned EPS BT A6 53T
Wightis) isrige rumber of sty shares in calioulating basic BFS I MELE R MELR
Effect of dimion
Waighlsdd pversge number of eoulty shares in caloelating diueed FFS I POGLE X3, MLELE
Baicsameng per share 4.87 1638
Dikuted esiming per share 267 1h.38

Durieg the yar erdad on 31t Marck, 3005, the amount of dividend par shano recognizes s disirissgion 5o lquity Shaveholders is & Wi Pravicgs Tess B N

B Impairmest Review
Aadetd e bedted For imparment whereser thore ans any intemal or aaternal inficalers of imparmest. imoainmeat test i parfarsad st the level of each Cash

Gessratng Linit ["05U°] or groups o C3Us within the Company #t which the asssts are monfoned for intsrnad masa gemant purposes, within an cperating segmant. Tha
impairsant auiesssent i based on higher of value in use and value from sale calodation, During the year, the testing did noL rasult i sty impak mest in the ceTring
amounl of artsr aksels, The maguremen of the cish penerating units’ valks 1 uge i derermined bidad on firnanclal plans that hawe bees used by mesagement for
intarsal purgedes, The planning harinen refiects the pssemprions for shoat eo- mad-Yams miskel cosditions,

Koy aspumptioes dsed 9 vilis-de-ue caloulatinns:

= Dperating mangin (Famings belone isterest and tanes|

= Déscouni rata

- Growth rates

= Capital axpendinres

A Evervis after the reporting periad
ko afpsring of ipnilicent s pdpatisg evenls have oooarred between the reporting date and dade of autksrizatiss of Anancial statements

31 Leases
Thei Wity of Corperale Alfsrs | MCA | through Companies | dian Scoounting Standard) Amersdment Fuies 2018 and Companiss. [ Indian Accouniing
Sandard) Sesond Amendment Fules has noffied ind AS 118 Teasss’ which fepleces axisling leass standard, ind AS 17 Laases and othar irssepretation. Ind
A5 116 2eis oul the principles for recognifion, measunemant, preseststion &0 disclosurs of leases for bath lessees and lessorns. Il neduces a ighe on
Dalance aheal BaEe acoounting modsd o lastses
Cn application of ind A5 116, the naturs of cepense has changed fom lease rend in provious perkeds % depreciation cost Tar right of use asset and Snecs

coat for inderest accrund on laass Babilny,
mmﬂﬂrﬂﬂurmmmhﬂumrqnm

Additien f
[Detotion]) Net Carrying
Mt Ing amaunt u
E:::?w = far the year Depreciation mmount ag @l
endad 31.3.2025
Particulars 31.3.7025
Building 278 (5. 58) {72300 £0a

Depraciation on right of use assel s Rs 22.30 facs (pravious year Tty 7188 tecs) and inderest on lease |labiliy is fs 6.02 Lacs (previcus year Rs. 74.35 lacs)
for yoar anded 3154 March, 2025,

Lyage Coniracts enigred by T company majoity pertaing io building taken on kese o condisct he Business actiiies in ordineny courss,

Threbra acd ol Fighl af use Asdets ms af 31sf March, 2025



Bhifsara Infolechnclogy Limited
Motk 10 ke Conaolidated Firancial Statements for the year ended on 3160 March, 2028

The foliowing /s Ereakup of Coment ang Non-Cunmsnd Leass Lisbisy 85 &l 3181 March, 2025

Besat a1 March, Az af 3181 March,

Particulars 2025 Pkl

Cairvan e Hakaliy m ECE
Mon-Cume ease Eabiliy T ] g
Tatal 0 b b o

The folicwing s rovermenl in Leass Linbiity doring the year snded 3181 March, 2038

Yoar endad Xisl  Vear ended Xist

Pasticulars March, 3035 Manch, 2004

‘Halance at tha Begnning of T year 181 Apnl, 2024 2355 — BARTO
Addifon derng s yoar 000 000
Finance cost aconed during tha yaar 502 i
Dedetion J Wiitten Back 4.8 ]
Paymend of lease kil incuding Inlerest 2503 b
Blakamce af the end of fhe year 1151 March 2025 080 e

The iatde below provides detais regardng e Condmciual Malunkias of Leass Lisbfily & af 31st March, 2028 on an Usdscouniad bass:

Particulars B gt 31002025 Azt 30032024
Less than ona yaar o0 3141
s 10 T yecar a0 A
biore Han fve vear - 3

Thare Bre oG lnass Sabilies as o 31l Manch, 2025

3T Trarcactiss in R lgn excharge
Vet Mature ol 7 ; For the yeas eedad  For the pear

Xisr March, 1025 anded S18 March,

Income [Accruad Basis| trodeme 49845 64110

3% Capital mansgement

(2] EbkMzrapement

The Company's obfecoive whan managing rapital anm 1o

1] Eafeguerd thelr abilty 1o mntisuwe 31 & going Concem, &0 Ehat Phisy can tuntinue ko provide return Bor sharehoiders

and benefis for other stakehokders, and

e}l Felaitain an-optimad capltal piruchone 1o reducs (ha oot af cagltal.

Thit Company oo ol Fawvr aey Boriowings and the Compery s cash surplus. Compary Bas 5o ca pital other than sqiity, Thi cash usfike are Surently invested in Biced
di paktl, portioko management services and s mugual fund . .



Bhilwara Infotechnology Limited

Puotes to tha Corsolidated Fimancial Statements for the year seded am T15t March, 2005

Related party dscloiures {as idemtified by the Managemest]

In accordance with the raquiremorts of BND A 24, un related party disclosures, naena of the related party, related party netatiovship,
PrASSALTICNS aind sutitsnding balances induding commitments whese conkrol exists and with wham traniasctions have taken place during

refUwTEd wears, ang &5 bl

Retated Farty Name and Ralatianship

1 Ky Managerment Persgnnel
S.Mo  Name Designation
1 Rl Jmunjhunwala [Nen Evecutive Directary
i Rizhabh Jhunjhusreala [Hon Executivg Director)
3 Indis Bladiin [Norm Exgcutivi Dissctar)
1 HAelated Partles
Principal place of | Principal Activity H Sharabalding
SMNo. [Mame ol Entity in the group Dperstion
A at 81t Blarch, | A5 e 315t March,
2025 2024
Wholly Owned SubsicEary w.ef. 26t Dec-24 &
Associate hefore 26th Des-14 Manutaciunng of
N Graphite Hectrades R et
HEG Limitad indin
. | Companies under the same manageenset B
Marufacturing od il il
REWH Limited Irlia Yarn & Fabric
€ | Companles under the same managamert
Bhilwara Energy Limited Irclla Prower Ganeration Hil Pl
D. | Companles under the sems managamart
Bhilwara Services Private Limited Irella Service Provider Hil 2]
Trust nder the same management
L Pushlic Charitable il il
Trust for C5H
Jawakhar Foundation Indiz Activities
Rupees in LakFs
3 Tranjaction Transactlon Owtstarding Chnstsnding
Relsind party For the year ended | For the yeor ended| & at 335t March, | As a0 31st March,
31t March, 2025 | 323t March, 2004 05 1014
A, | Paymam of Common Expenses -
Cermmunication Expenses, parking etc
- RS Limited Lid 121 z -
B | Comsultancy Fees to Director
= indi etz G811 15.00 - 4.5
€. | Reimburserent of Expenses 1o Director —;
- indu Meiia i, = 0.0 .
D | Services rendered -
- Bhilwara Services Private Limited - 150 100
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Bhikuat befotechnology Limited
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Bhilwara Infotechnology Limited

Notes Forming Part of Consclidated Financial Statements

1. Cafporate information

hilwara Infetechnology Limited Is a technology consulting and implementation Company. These finandal
statements afe presented in indian Aupees (|aiths),

The registered office of the Company i situated at 40-41, Community Centre, Mew Friends Colony, New

Delhi- 110065, India.

These consolidated financial statements were approved and adopted by board of directors of the
Cormpany in thair meeting dated 8™ May-2025.

4. Material Accounting Pollcles

A

Basis of Preparathon

These consolidated financlal statements {'financlal statements’) of the Company have been prepared in
accordance with the Indian Accounting Standards as notified under seetion 133 of the Compainies Act,
(the Act} 2013 read with the Companies {indian Accounting Standards) Rules 2015 as amended issued [ty
Ministry of Corporate Affairs ('MCA’), The Company has unifermly applied the accounting policles during
the periods presented,

The financial statements have been prepared on historical cost basis, except as stated otherwise.

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use.

Principals of Consolidation

The consalidated financial statements relates to Bhilwara Infotechnology Limited V'the Company’} and its
subsidiary Texnere India Private Limited incorporated in India. The consolidated financial statements have
been prepared on the following basis:

il The financial statements of the Company and its subsidiary are combinad on a line by line basis by
adding together like items of assets, liabilities, equity, income, expenses and cash flows, after fully
eliminating intra-group balances and Intra-group transactions,

ii] Where the cost of the investment is higher [ lower than the share of equity in the subsidiany at the time
of acquisition, the resulting difference is disciosed as goodwill / capital reserve in the investment
schedule. The sald Goodwill is not amortized, however, it is tested for Impaitment of each Balance Sheat
date and the impairment loss, if any, is provided for in the condolidated statement of profit and loss,

i) Cffset (eiminate) the carrying amount of the parent's Investment In each subsidiary and the parent's
portion of equity of each subsidiary.

iv) The difference between the proceeds from disposal of investment in subsidiarias and the carrying
amount of its assets less llabilities as on the date of disposal ks recognized in the Consolidated Statement
of Profit and Loss being the profit or loss on disposal of investment in subsidiary.

v} Non Centrofling Interest's share of profit / loss of consolidated subsidiaries for the year is identifiad
and adjusted againgt the income of the group in order to arrive at the net incame attributable to
shareholders of the Company,

vi) Non Controlling Interest’s share of net assets of consolidated subsidiaries is identified and prigented
in the Consolidated Balance Sheet saparate from labilities and the equity of the Company’s shafehaolders.



Bhilwara Infotechnology Limited
Notes Forming Part of Consolidated Financial Statements

.

wii] Company considered in the consolidated finandal skaterment 15

Name of the Company Country of | Holding as on | Period of consolidation
Incarporation March 3t
_ M35
Subsidiary
Tewnere India Private Limited India 100% Profit & Loss for the

period from (A
February-25 to  31%
March, 2035 and
Balance Sheet as ap 31*
March, 2025

Property, plant and equipment

Property, plant and equipment are stated at original cost net of tax/ duty credit availed, less accumulated
depreciation and accumulated impalrment losses, when significant part of the property, plant and
equipment are required te be replaced at intervals, the group derecognised the replaced part and
recognised the new parts with its own assoclated useful life and Is depreciated accordingly. Likewise when
a major inspection is performed, its cost is recognised in the casrying amount of the plant and equipment
as a replacement If the recognition criterla are satisfied. All other repair and maintenance cost are
recognised in the statement of the profit and boss as incurred. Capital work In progress including Property
plant & equipment under installation/under development as at the balance sheet date

Property, plant and equipmant eliminated from the financial statement, gither on disposal or when
retired from the active use. Losses arising in the case of retirement of property, plant and equipment and
gain or losses arising from disposal of property, plant and equipment are recognised In the statement of
the profit and loss in the year of occurrence.

Intangible Assets

Capiral expenditere on parchase and development of identifiable assets without physical substance is
recognized s intangible aseets in accordance with principles given under Ind AS-38 — intangible assets.
The nmortization period and the amaortizstion method for an intangible asset with & Fnite useful life are

reviewed al least at the end of each reporting period, Changes fn the expected usefiul lfe or the expecied
pattern of consumption of future economic benefits embodied In the assets are considered 1o modify the

amortization period or method, & approprinte, and are treated a5 changes in accounting estimates,

Depreciation and amortization

The assets’ residual values, useful lves and methods of deprecation are reviewed each financial year end
and adjusted praspectively, if applicable.

Depreciation is derived after determining an estimate of an asset’s expected useful life and the expected
residual value at the end of its life. The group believes that the useful life best represents the period over
which the group expects to use these assets. All assets costing 5,000 or below are fully depreciated in the
year of addition,

Depreciation on Tangible Property, Plant & Equipment [PPE) & provided on written down value method
based on useful fife of such PPE as specified in Schedule Il of the Companies Act, 2013, The useful ifs of
PPE is same as that specified in Schedule | of the Companies Act, 2013 as under:



Bhilwara Infotechnology Limited
Notes Forming Part of Consolidated Financial Statements

5. M. s Useful Life taken Usaful life as per Schedule Il to the
{Im years) Companies Act,2013 (in years)

Buildings 1] B0

) Flant and Egulpment 15 i5
Furniture and Fixtures

3 “i“d fittings 10 10

4 Vehiclas

g Office equipment

6 COmMpUTErs

Intangible assets are amortised over its useful life not exceeding five years on straight line basis,

F. Impalrment of Non = Financlal Assets

Property, plant and equipment, intangible assets and assets classified as investment property with finite
fife are evaksated for recoverability whenever there is any indication that thelr carrying amounts may not
be recoverable. If any such indication exists, the recoverable amount [i.e, Higher of the f3ir value bess cost
te sell and the value-in-use) Is determined on an individual asset basis unless the asset does nat EEnErate
cash flows that are largely independent of those from other assets. In such cases, the recoverable amount
is determined for the cash generating unit {CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) s estimated to be less than its carrying amount, the
carrylng amount of the asset (or CGU) is reduced to its recoverable amount. An impalrment loss Is
recognized in the staterment of pralit ar loss.

An Impalrment loss is reversed In the statement of profit and loss If there has been a change in the
estimates used to determine the recoverable amount. The carrying amount of the asset is increased to
its revised recoverable amount, provided that this amount does not sxceed the carrying amount that
would have been determined |net of any accumulated amortization or depreciation} had ne impairment
las% been recognized for the asset in prior years.

Impairment losses on continuing operations, including impalement on inventories are recognised in the
staternent of profit and loss, except for the assets previously revalued with the revaluation taken 1o other
comprehensive income. For such properthes. the impairment ks recagnised in OC1 up to the amount of any
previous revaluation surplus.

G, Cash and cash equivalents

Cash and cash equivalents includes cash on hand and at bank, deposits held at call with banks, ather
short-term highly liguid imvestments with original maturities of three months or less that are readily
convertible to a known ameunt of cash and are subject to an insignificant risk of changes in value and are
heid for the purpose of meeting short-term cash commitments.

For the purpose of the Statement of Cash Flows, cash and cash equivalents consists of cash and short
term deposits, as defined above, net of outstanding bank overdraft as they being considered as integral
part of the group's cash management.

H. Leases

Inaccordance with ind AS 116, the group recognises right of use assets representing its right 1o
use the underlying asset for the lease term at the lease commencement date, The cost n:nl‘ri‘g':';5 '

P & ”



Bhilwara Infotechnology Limited
Notes Forming Part of Consolidated Financial Statements

of use asset measures at inception shall comprise of the amount of the initial measurement of
the lease liability adjusted for any lease payments made at or before commencement date less
any lease incentive received plus any initial direct cost incurred and an estimate of cost to be
Incurred by lessee in dismantling and removing underlying asset or restoring the underlying
asset or site on which it is located. The right of use asset is subsequently measured at cost less
accumulated depreciation, accumulated impairment losses, if any, and adjusted for any re-
measurement of lease liability, The right of use assets is depreciated using the Straight Line
Method from the commencement date over the charter of lease term or useful life of right of
use asset. The estimated useful life of right of use assets are determined on the same basis as
thase of Property, Plant and Equipment. Right of use asset are tested for impairment whenever
there Is any Indication that their carrying amounts may not be recoverable. Impairment lass, if
any, is recognized in Statement of Profit and Loss.

The group measures the lease liability at the present value of the lease payments that are not
paid at the commencement date of lease. The lease payments are discounted using the interast
rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily
determined, the group uses incremental borrowing rate.

The lease liability is subsequently re-measured by increasing the carrying amount to reflect
interest on lease llability, reducing the carrying amount to reflect the lease payments made and
re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect
revised-in-substance fixed lease payments. The group recognises amount of re-measurement
of lease Habllity due to modification as an adjustment to write off use asset and statement of
prafit and loss depending upon the nature of modification. Where the carrying amaount of right
of use assats is reduced to zero and there is further reduction In measurement of leass lability,
the group recognises any remaining amount of the re-measurament in Statement of Profit and
Loss,

The group has elected not to apply the requirements of Ind A5 116 to short term leases of all
assets that have a lease term of 12 months or less unless renewable on long term basis and
leases for which the underlying asset is of low value, The lease payments associated with these
leases are recognized as an expense on Straight Line basis over lease term.

I Employee Benefits

Expenses and labilities in respect of employee benefits are recorded in accordance with Indlan
Accounting Standard (Ind AS}-19 - ‘Employee Benefits',

Short Term Employee Benefits

Short term employee benefits are recognized s an expenses in the Statement of profit & loss of the year
in which related services are rendered,

Defined Contribution Plan:

Ratirement benefits in the form of provident fund and superannuation scheme are a defined eontribution
scherme and the contributions are charged to the statement of profit and loss of the year when the
contributions to the respective funds are due, There are no other obligations other than the :mtrﬁm-m

payable to the provident fund/trust, !



Bhilwara Infotechnology Limited
Notes Forming Part of Consolidated Financial Statements

Defined Benefit Plan:

The Group's Habillties on account of gratuity and earmed leave on retirement ol employess are
determined at the end of each inancial year on the basis of actuarlal valuation certificates oblained from
registerad actuary in accordance with the measurement procedure as per indian Accounting Standard
(INDAS}-13- "Ernployee Benefits’. The costs of providing benefits under these plans are also determined
on the basis of actuarial valuation at each year end. Actuarial gains and losses for defined benafit plans
are recognized through OC in the period in which they ocour.

Accumutated leave, which is expected to be utifized within the next 12 months, Is treated as short-term
employee benefit, The Group measures the expected cost of such absences as the additional amount that
It expects to pay as a result of the unused entilement that has accumulated at the reparting date. The
Group treats accumnulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long term compensated absencas are provided fior
based on actuarial valuation. The actuarial valuation is done as per projected unit credit method at the
yedr-and.

Provisions, Contingent liabilities, Contingent assets and Commitments:
General

Provisions are recognized when the Group has a present obligation {legal or constructive] as a result of 3
past event, it is probable that the sutfiow of resources embadying economic henefits will ba required to
settled the obfigation #nd a reliable estimate can be made of the amount of the obligation, When the
Group expects sorme or all of a provision to be reimbursed, for example, under an insurance eontract, the
reimbursement is recognized as 3 separate asset, but only when the reimbursement is virtually certain.
The expense relating to provision présented in the statemant of profit & loss net of any reimbursement.

If the effect of the time value of money s material, Provistons are disclosed using a current pre-tax rate
that reflects, when approgpriate, the risk specific to the liability. When discounting is used, the increase in
the provision due to the passage of time is recognlzed as finance cost.

Contingent liability is disclosed in the case of:

= There is a possible obligation arising from past events, the existence of which will be confirmed only
by the occurrence of nen-occurrence of ane or more uncertain fulure events not whally within the
control of the Group.

= A present cbligation arising from past event, when It is not probable that as outflow of resources will
be required 1o settle the obligation

® A present obligation arises from the past event, when ne reliable estimate & possible

* A present obiigation arises from the past event, unless the probability of outflow are remote.

Cammitments include the amount of purchase order (net of advances) issued to parties for completion
of assetls,

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheet
date.

Onerous contracks
A provision for onerous contracts Is measured at the present value of the lower expected costs of

terminating the contract and the expected cost of continuing with the contract. Bafors provision i
established, the Group recognises impairment on the assets with the contract,
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Contingent assets

Contingent assets are not recognised. However, when the realisation of income bs virtually certain, then
the related asset is no longer @ contingent asset, but it is recognised as an assel.

K. Segment Accounting and Reporting

The chief cperational decksion maker monitors the operating results of its business segments separately
for the purpose of making decisions about resource allocation and perfarmance assessment. Segrment
performance is evaluated based on profit and loss and & measured consistently with profit and loss in the
financial statements.

The Operating Segments have been Identified on the basis of the nature of products/ senvices.

(1) Segment Revenue incdudes sales and other income directly identifiable with/ aflocable to the
segment including inter- sagment revenue.

(2} Expenses that are directly identifiable with/ allecable ta the segments are considered for determining
the segment result. Expenses not allocable to segments are included under unallocable expenditurs.

{3} Income not alkocable to the sepments s included in unallocable Income

(4] Segment results includes margin on inter segment and sales which are reduced in arriving at the
profit before tax of the group.

(5) Segment assets and Liabilities include those directly identifiable with the respective segments. Assets
and liabilities not allocable to any segment are classified under unallocable category.

L. Taxes

Tax expense comprises of current and deferred tax. Current income tax Is messured 3t the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted In India.
The tax rates and tax laws used to compute the amount are those that are enacted ar substantively
enacted, at the raporting date.

Current income tax

Lurrant income tax assets and Nabifities are measured at the amount expected to be recovered from or
Paid to the taxation authorities. Current income tax relating to items recognised diractly in equity and not
in the statement of profit and loss. Management periodically evaluates positions taken in the tax returns
with respact to situations In which applicable tax regulations are subject to interpretation and estabilishes
provisions where appropriate.

Deferred Tax

Deferred tax is provided using the balance sheet approach on temporary diffarences at the reporting date
between the tax bases of assets and liabilities and thelr carrying amounts for financial reparting purpose
at reporting date, Deferred income tax assets and labliitles areé messured uskng tax rates and tax laws
that have been enacted or substantively enacted by the balance sheet date and are expected to apply to
taxable income in the years in which those temporary differences are expected to be recovered or settled,
The effect of changes In tax rates on deferred income tax assets and liabilities is recognized as Income or
expense in the period that indudes the enactmaent or the substantive enactment date. A deferred income
1ax asset is récognized to the extent that it is probable that future taxable peofit will be avadable against
which the deductible temporary differences and tax losses can be utilized,

The cammying amount of deferred tax assets are reviewed at each reparting date and reduced to thzme?g

5..
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that It & no lenger probable that sufficient taxable profit will be avallable to allow 2l or part of the
deferred tax assets to be utillsed. Unrecognised deferred tax assets are reassessed at each reparting date
and are recognised to the extent that it has become probable that future taxabie profits will alow
deferred tax assets to be recovedned,

The group offsets current tax assets and current tax liabilities, where It has a legally enforceable right to
st off the recognized ameunts and where It intends either to settle on a net basis, or to realize the assat
and setthe the labifity simultaneously.

Revenue Recognition
Sale of poods [ services

In accordance with IND AS 115, revenue from sale of services are recognized at @ time when the
performance oblgation is satisfied and upon transfer of contral of promised services to customer Im an
amaunt that reflects the contribution the Group expects to receive in exchange of thesa services. The
Group disaggregates the revenue on the basis of nature of services rendered / geographical area.

Cther income

Interest income is recognized on time proportion basis taking Into account the amount oulstanding and
the rates applicable.

Dividend income from investments is recognized when the group’s right to receive paymeant is
established.

Forelgn currency translation/conversion

Financial statements have been presented in indian Rupees (), which ks the Group's functional and
presentation currency,

Initial recognition

Foreign currency transactions are recorded on initial recognition in the functional currency, using the
exchange rate at the date of the transaction. The date of transaction for the purpose of determining the
exchange rate to use on initial recognition of related assets, expenses or income is when the Groug has
recefved / paid consideration in foreign currency.

Conversion

Foreign currency monetary items are retranslated wsing the exchange rate prevailing at the reporting
date. Non-monetary ltems, which are measured in terms of historical cost denominated In s foreign
currency, are reported using the exchang# rate at the date of the transaction. Hen-monetary items, which
are measured at fair value or ether similar valuation denominated In a foreign currency, are transiated
uskng the exchange rate at the date when such value was determined,

Exchange differences

The gain or loss arising on translation of non-monetary items measured at fair value is treated in fine with
the recagnition of tha gain or loss on the change In fair value of the ltem [i.e., translation differencas an
items whose fair value gain or loss s recognised in OC1 or profit or loss are also recognised in GO ar profle
or lass, respectively). LONSTER
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Barrowing costs

General and specific borrowing costs that are directly attributable to the acquisition, construction or
production of a qualifying asset are capitalised during the period of time that is reguired to complete
and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take &
substantial period of time to ger ready for their intended use or sale.
Investment income eamed on the temporary investment of specific borrowings pending thelr
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.
Other borrowing costs are expensed in the period in which they are fncurred,

Fair Value measurement

The Group measures financlal instruments at fair value at each balance sheet date.

Fair valve is the price that would be received to sell an asset or paid to transfer a Fiability in an ordedy
transaction between market participants at the measurement date. The fair value measurement is hased
an the presumption that the transaction to sell the asset or transfer the labllity takes place either:

. in the principal market for the asset or liability, or

. In the absence of a principal market, in the most advantageous market for the assat or liabitity

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would
usa when pricing the asset or Hability, assuming that market participants act in their economic best
intereast,

A fair value measurement of a non-financial asset takes Inte account a market participant’s ability 1o
Eenerate economic benefits by using the aszet In its highest and best use or by selling it to another market
participant that would use the asset In its highest and best use,

The Group uses valuation tachniques that are appropriate in the eircumstances and for which sufficlent
data are available to measure fair value, maximising the use of relevant observabie inputs and minimising
the use of unobservable inputs,

All assets and Habilities: for which fair value is measured or disclosed in the financial statements are
categorised within the falr value hierarchy, described as follows, based on the lowest level ingut that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuatlon technigues for which the lowest level input that is significant to the fsir value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that i significant to the fair value
measuremeant |s unobensabile

For assets and labilities that are recognisad in the financiad statements on a recurring basls, the Group
determines whether transfers have occurted between levels in the higrarehy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
wiola) at the end of each reporting period.

For the purpase of fair value disclosures, the Group has determined ciasses of assets & liabilities an the
basis of the nature, characteristics and the risks of the asset or liabdlity and the level of the fair value
hierarchy as explained above, ; <
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Q. Significant Accounting Judgments, Estimates and Assumptions:

The preparation of financlal statements in conformity with generalty accepted accounting princgples
requires management Lo make estimates and assumplions that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities at the date of the financial statemants and the results
of operations during the reporting pericd. Although these estimates are basad upan management's best
knowledge of current events and actions, actual results could differ from these estimates. Difference

between the actual results and estimates are recognized In the period in which the results are known )
materialized,

Ii Leasi:

The Group evaluates If an arrangement qualifies to be a lease as per the requirements of IND A5 116.
Identification of a lease requires significant judgmant, The Group uses significant judgment in assessing
the hease term (including anticipated renewals) and the applicable discount rate.

The Growp determines the lease term as the non-cancellable period of lease, together with both periods
covered by an option to extend the lease If the Group is reasonably certain to exercise that aption and
periods covered by an option to terminate the lease if the Group is reasonably certain not to exercise that
option. In excersing whether the Group is reasonably certain to exercise an option to extend a lease of to
exercize an optlon to terminate the lease, it considers all relevant facts and circumstances that creats an
econamic incentive for the Group to exercise the option to extend the lease or to exercise the option to
terminate the lease. The Group revises lease term, If there is change in non-cancellable period of lease,
The discaunt rate used is generally based on incremental borrawing rate.

il) DepreciationfArmartization and useful life of Property, Plant and Equlpment:

The Group has estimated the useful life of Property, Plant and Equipment (PPE) as specified in schedule
Il of Companies Act. 2013. However, the actual useful life for individual PPE could turn out to be different,
there could be technology changes, breakdown, unexpected failure leading to Impalrment or complete
discard. Alternatively, the equipment may continue to provide useful services well beyond the useful life
assigned.

|} Impairment of Financial & Mon-Financial Assets:

Theimpairment provision for financial assets are based on assumptions about risk of default and axpected
losses. The Group uses judgments in making these assumptions and selecting inputs for impairment
cakulations based on existing market conditions, past history, technology, economic developments as
well as forward locking estimates at the end of each reporting perind,

] Pravisions;

The Group makes provision for leave encashment and gratuity based on report recelved from the
independent actuary. These valuation reports uses complex valuation models using actuarial valuation,
An actuarial valuation involves making various assumption that may differ from actual developmant in
futuse,

v] Contingencies:

Management judgment s required for estimating the possible outflow of resources, If any, in respect of
contingencies / claim [ Btigations against the Group & it Is not possible to predict the outcome of pending
matters with acouracy.

Wi} Income faxes

Management judgment is required for the calculation of provision for income taxes and deferred tax assets
and lizbilities. The Group reviews at each balance sheet date the carrying amount of deferred tax assets.
The factors used In estimates may differ from actual outcome which could lead to significant adjustment
to the amounts reported in the financiad statemants.
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vil) aliowance for uncollected accounts receivable and advances

Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate
allowances for estimated irrecoverable amounts, Individual trade receivables are written off whan
management deems them not to be collectible, Impairment B made on the expected credit fosses, which
ife the present value of the cash shortfall over the axpected life of the financial asaste.

Financial Instruments

Linitial Recognition

The Group recognizes financial assets and financlal Nabilities when it becames a party to the contraciual
provisions of the instrument. All financial assets and liabilities are recognized at fair value on initial
recognition, except for trade recelvables which are initially measured at transaction price, Transacthon
costs that are directly attributable to the acquisition or issue of financial assets and financlal labilities
that are not at falr value through profit or loss are added to the falr value on initial recognition.

Subsequent Measurement
Mon-derivative financial instrurments
Financlal assets carried at amortised cost

A financial asset ks subsequently measured at amortised cost If it Is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and inkerest
on the principal amount outstanding.

Financial assets at fair value through other comprehensive Income

A financial asset Is subsequantly measured at fair value through other comprehensive Income if it is held
within a business model whose oblective is achieved by both coflecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amaunt cutstanding,

Financial assets at fair value through profit or loss-

A financial asset which is not dassified In any of the above categories are subsequently fair valued through
profit or loss,

Financial assets at fair value through other comprehensive income (Fvoci)

The Group has made an irrevocable election for its Investments which are classified as equity Instrumenis
to present the subsequent changes in falr value in other comprehensive income based on its Business
model. Further, in cases where the Group has made an irevecable sdection based on Its business model,
for its investrments which are classified as equity instruments, the subseguent changes in fair value are
recognized in other comprehensive income;

Financial assets at fair value through profit or loss {FVPL)

Afinancial asset i.e. equity which is not classified as FVOC!, are subsequently fair valued thraugh profitor
hoss.



Bhilwara Infotechnology Limited
Notes Forming Part of Consolidated Financial Statements

Flramclal guarantes contracts

Financial guarantee contracts issued by the Group are those contracts that require @ payment to be made
o reimburse the holder for & loss it incurs because the specified debtor fails to make a payment when
due in accordance with the terms of a debt instrument. Finanglal guarantes contracts are recognised
initialiy &5 a lability at fair value, adjusted for transaction costs that are dirsctly attributable to the
issuance of the guarantes. Subsequently, the lizbility is measured at the higher of the amount of loss

allowance determinad as per impairment requirements of Ind-AS 109 and the amount recognised bess
curnulative amortization.

Impairment of Financial Assets

The Greup recognizes loss allowances using the expected credit koss (ECL) model for the financial assets
which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant
financing compenent is measured at an amount equal to Ifetime ECL. For all other financial assets,
expected credit losses are measured at an amount equal to the 12-manth ECL unless there has been 3
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL
The amount of expected credit losses (or reversal) that Is required to adjust the loss alfowance at the
reporting date to the amount that is required to be recognised Is recognized as an Impairment gain or
loss b profit or loss.

Investment In subsidiaries/associates/joint ventures
Investment in subsidiaries/assocates joint venture is carried at cost in the financial statemeants,

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
dieposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes In valus.

Financial liabilities

Financial liabdlities are subsequently carried at amortized cost using the effective interest method, for
trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

iil. Derecognition

The Greup derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset ewpire or it transfers the financial asset and the transfer qualifies for derecognition under ind A5
109. A financial liability (or a part of a financial Bability) s derecognized from the Group ‘s balance shaet
wihen the obligation specified in the contract is discharged o¢ cancelled or expires.

iv.Reclassification of financial assets

The Group determines classification of financlal assets and Habilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
llabifities. For financial assets which are debt instruments, 2 reclassification Is made anly if there is &
thange in the business modal for managing those assets. Changes to the business model are expecied to
be Infrequent. The Group's senlor management determines changs in the business model as a result of
external er internal changes which are significant to the Group's cperations. Such changes are evident to
ewternal parties. A change in the business model occurs when the Group either begins or ceases to
perfarm an activity that is significant 1o its operations. If the Group reclassifies financial assets, itapplies
the reclassification prospectively from the reclassification date which is the first day of the immediately.
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next reporting period following the change in business model, The Group does not restate any previously

recognised gains, losses (incduding impairment gains or losses) or intarest.

v.Offsetting of financial instruments

Fenancial assets and financial Rabilities are offset and the net amount is reported in the balance shest I
thare is a currently enforceable kegal right to offset the recognised amounts and there ks an intention to

settle on a net basis, to realise the assets and settle the Nabllitles simultaneoushy.

vi Current and non-current classification

The Group presents assets and labilities in the balance sheet based on current/ non-current classification,

Anassat is treated as current when it is:

Expected to be realized or intended to be sobd or consumed in normal operating eyce
Held primarily for the purpose of trading
Expected to be realized within twealve manths after the reporting peried, or

lzast twalve manths after the reporting period
All other asets are classified as non-current,

A liabiliny ks current when:

Cash or cash equivalent unkass restricted from being exchanged or used to settle a Rability for at

. It is expected to be settled in normal operating oyele

" it Is held primarity for the purpose of trading

" Itis due to be settled within twelve months after the reporting period, or

. There is no unconditional right to defer the settiement of the abllity for at least twelve months
after the reporting period

All other akilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-currant assets and llabillites,

The operating cycle is the time between the acquisition of assets for processing and their realisation in

cash and cash equivalents. The Group has identified twelve months as its operating cycle,

5. Equity Shares

Ordinary shares are classified as equity, Incremental cost net of taxes directly attributable to the issue of

new equity shares are reduced from retained earnings, net of taxes.



